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2011 4 11    

Ϣş ἷ 

ᴈὅş0769- 22111252                                  Email:zoulihu@gmail.com                    

ᴄ ‌  

Ƿ ὡ 2011 ̆ὤ ₥ а ╗ȂУ Ԉ ὰ ᴇѝԆ

שּ їш □̕ У ̆ѐпא ╟ ȁ ḡ

╘ ȁ ὲ ш Ү   ╗̆Э ╒

ὤ ̆ ᴇ ї ╟̆ Ȃ ⁞

֓ ╗ ұὤ ₥ Ȃ 

Ƿ ӱ ̆ ᵑ ᴇ ұ □Ѯѐ̆ת Ȃӱ⅍╗ע‍ 1

ᾳ ̆ ̆ѐ ̆

̆ ѝᾰ ̆ ̆ ᴇḶ ̆ ᾃ Ȃׂ □ ұ

ὲ Ȃ 

Ƿ ἷ □ ת̆ ԏӰ ᴇ Ὧұ ἷὤ שּ ̆

74- 85Ȃ ╗ ‾   ̆ ἷ ‾

Ȃ ἷ Ӱ ѐ ї ѮУȂ 

Ƿ ұѐ ̆╗Ѯּ ї̆ ԏ ᶢ Ѯ₥ ̆

ѳ Ȃ ұ ̆ эү □ ̆ ᴇ ̆

ᴇ У Э ׂ̔ ӱ9500Э 9800ȁ Э 73000Ȃ

ѐ ֓̆ ў╒ У ᴁ 17500Ȃ ұ ̆ Ԉ 60

ѝ ‍ ᴐ̆ ѮЮ ṁ Ȃ ֓ ╖ ̆

֓ ̆ ╟ ῏ ╗ Ӈ Ȃ ұ Ӈ ᴂ ̆ б֓ḣа

̆ 18500- 18600У ᴂ Ӷ Ӯὡ Ȃ ̆

╗ Ӷᴁ бȂ 

̔ Ὧ ѐ ᾳȁѐп א □ȁὤ ȁ

ȁע ḡ ȁ ẏ Ȃ 

Ћ  
 



                                             2011 ү  

 

̔0769-22111252                               3                                http://www.hlqh.com/ 

ᴇ ̆ ѳ  

ĺĺү  

У ‍̔2011 1  

Уȁ ᴇᾰ ̆ Ḷ  

ὡ 2011 ̆ὤ ₥ а ╗ȂУ Ԉ ὰ ᴇѝԆ

שּ їш □̆ ұ҃ ұᴂה ╟ ᴇ̆ὴ

ѐ ̆ ў ֓ Э ὡ ╒ ѝ  ̆ ԏУᾋ

̆ѐ ₥Ȃ У ⁸ ̆ ұ ᵑ

ᶕ ╟ ̆ У ̆ ╗ ὰ ᴇ ї

₥ а Ȃ ⁞ 1 ₥ ̆ ԏ Ὧ ҂ ⁮̆

ᴇ □ ̆ὲ ľ Ŀ ұ ̆

ὲ У Ȃ У ̆ѐпא ╟ ȁ ḡ╘ ȁ

ὲ ш Ү   ̆╗Э ╒ ὤ ̆ ᴇ

ї ╟̆ Ȃ ⁞ ֓ ╗ ұὤ

₥ Ȃ ֓ 140 ἷ̆ ѫЭй 70 Ԇ ᾋ їȂ

ὤת ╟ ̆ зӱ □Э ̆ὤ Ṍ ҂

Ү֒Ȃ ҂ ╟ ₥ ȂҮ Э̆ӱ ̆

ᵑ ᴇ ұ □Ѯѐ̆ת Ȃӱ⅍╗ע‍ 1 ᾳ ̆

̆ѐ ̆ ѝᾰ ̆ ̆ ᴇḶ ̆ ᾃ

Ȃ 

‍ ׂ̆ Ъ Ὧ а ‡ ̆ ұὲӹ ̆ ᴂЮ

8944,9000 Ὧ ╩ ̆ э 1 ׂ 9000- 10000 שּ ╟Ȃ

‍ שּ╟ 7Ъ- 7.5 Ъ̆1 77250̆ ᴂ 68000Ȃӱ □

̆7Ъ ֓ Ю Ȃ ֓ 1 ִ ̆ ‍ Ȃׂ 1

6.9%̆ 2600ӱἼ₥ ╒ᴁ҂ Ю ᴁ̆ ֓ Ȃ

ұ ̆ў╒ ᴂЮ 16430̆ 1 ᴂȂ ֓ 2011 3э

╟̆ ‫ 20140 2 Ю Ȃ ⁸ұ ѐ

̆ ֓ 1 ‫ 19400У ΰэӇ ᵳ Ю ̆

Ȃ2 ұ ̆‫ ̆ ֓ ̆ ̆

2ЪὯ ȂѮ ֓ ‾ ȁ ╟ ȁ ̆

╟̆ ᴂЮ 17750Ȃ 
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1ׂ̔ ў╒ □ ̂ ̃ 2ׂ̔ ў╒ □ ̂ ̃ 

  

̔  ̔  

3ׂ̔ ў╒ □ ̂ ̃ 4̔ 3ׂ̔ ў╒ □ ̂ ̃ 

  

̔  ̔  

 

5̔ ἷб Ὧ  

  

̔  
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үȁὤ а ╗̆ ̆ ὤ Ὠ  

1ȁ ᴇ ᴇ □ ̆ ᴂ 

 

6̔ ї῏ ̆  

ᾭὯ‎◊=Zlqg

06-12 07-12 08-12 09-12 10-1206-12

ᶂ=ӗẔ ֺ= ᴃҺ+LVP,=SPLῄת ўSPL

₰Ӻת=ֺ ўSPL

28 28

32 32

36 36

40 40

44 44

48 48

52 52

56 56

60 60

 

̔windȁ  

 

7̔IMF ὤ ‫ ӊ ֓ ̆ὤ □ш  

 

̔windȁ  
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3 ֙ ᾚн ᴁ ╗ 21.6 Ъэ̆ ұ 19 Ъ ̆ѝ  5 Ԉ

̆ н  8.9%Ю 8.8%̆ ѝ 09  3 Ԉ ᴂȂ ₥ н □̆

бת ₥ ᴇ н ᾳӰḶ ̆ὲ н Ȃ2 эӝ  

0.7%̆ ѝ  10 Ԉ ̆эӝ ὡ  0.3%̆  5 э Э ̆

 5.1%̆ эӝ ֓ Э  0.2%̆ Э  0.9%̆ ѝ

10 Ԉ ̆ Ȃ ӝ ╒ ὡ

╗ Ȃ ᾃ ╟╒ Ȃתḣ Ὧ ̆ ᴂ ̆ ֓ᵑ

ұЮ ̆ ̆ ұ ֓ Э ч Ԉ ̆3 ᶕ

 72  63.4̆ Ȃ ֓ ֓ а ֝ȁ

̆ 12 э 6.7%̆ ⁮ 2008  10 Ԉ

Ȃ3 ⁸ н 2 59.7  57.3 ̆ᴂұ 59.7 ̆ў ұᵏ

н‍ ῏ ̆ӱЬ ╟ ̆ бЭ Ȃ ISMὨ

3 PMI Ӊ ̆ ӱ 2 61.4 ת61.2̆

8 ֙Ԉ Ю ̆ ֶ 3э Ȃ 

ẏֶ ‍ ̔ ‍ ѝ а а  2011 Ѯ ̆

ὲӹ ẏ ₥ ̕ ẏў ד Ἷ ֓ Э

╒ ľ Ŀ̆ ľ Ŀ̕ד Ἷ ╗ᾋ̆ע

Э ẏ ᾃ ‍ ẏ аֶ ₥ ע ̆ ҂

Ȃ ԏ ẏ   ұ ̆ ₥€ ֓ 1.1%

ӊ  а Э ̆ ẏ҂ ὲ ᴂ‾

3 Ȃ 

  2 ֙ ἷּש н 10% 9.9%̆ Ьэ Ю ̆ ⁮ 1 

̕ 27 н 9.6% 9.5%Ȃ 2 ֙ 0.1%̆ Ю 0.1%̆

ў ұ ֓ ᵷᴳэӝ ₢῏ Ȃ ἷּש 3 ֙⁸ н PMI 59

57.5 ⁸̆ н ̆ ұ ὲ̆ѐ֝нӊ ֓ … Ȃ 

ἷּש 2 PPI Э 0.8%̆ Э  6.6%̆ …Ю 08  9 Ԉ ̆

ȂCPI   ⁸ 2%̆ ╗Э ̆

ұ Ȃ 4 Sentix ᶕ ӱ 17.1  14.2̆

ў ұ ֓ Э Ȃ 

Ь ў ̆ᴳ ̆ ḡ

ғ ΰ̆ ὲ ḡ а⁮ 10%̆ ⁮ Ṧ ḡ╘̆

╗ὡ б Ὤ ‟̆ IMF ╠Ȃ ̆ ḡ ὡ ᾃ Ȃ

ת ⁮ὲ₥ ̆ ᾰ  Ȃ ᵳ ̆ ⁮ ḡ ұא

ἷּשѐ Ҭ╒ Ю ̆ Ѳ╒̆ ᾃ а

Ȃḣ ἷּש ч ╩̆ ԏ ἷּש

Ӱ Ṍ ֬̆ а ѐ Э □Ȃ 

2 ֙ н Ю 4.6%̆ 09  1 ̆ὲѐ ╘н ̆

н   ̆ н έᴇ ̆ н □

а Ȃתӱ ⁸ н ὲ̆ 3 ֙ PMI ӱ 2 52.9

Ю 46.4̆ ὲ Ү Ȃ

̆ GDP ֶ 1- 1.5%Ȃӱ ᾳ ̆ ֶ

╟ ̆ ⁮ ̆ 1 ԈЭ ̆

҂ֶ 3 Ȃ 
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ᴇ ̆ ᴇ а ῏ ̆ ѝш Ȃ ₥ὤ

ᾳ‍ ̆ ԏ ᴇ   ̆ ֶ 1э ԈЭ Ȃ

2 аֶ Ȃ 

 

8̔ Ӱ ᴂ 9̔ ᾚ нӝ …  

ᾭὯ‎◊=Zlqg

06-12 07-12 08-12 09-12 10-1206-12

ᶂ=⁄ỌFSL=Ẹῴᵃ⅝ ᶂ=FSL=Ẹῴᵃ⅝

-2 -2

-1 -1

0 0

1 1

2 2

3 3

4 4

5 5

 ᾭὯ‎◊=Zlqg

06-12 07-12 08-12 09-12 10-1206-12

ᶂ=Ὰᶭ ֔ṏўҚᾭ

-800 -800

-600 -600

-400 -400

-200 -200

0 0

200 200

400 400
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10̔ 3 н Ю 8.8%  11̔ а ̆ ᴂ  

ᾭὯ‎◊=Zlqg

06-12 07-12 08-12 09-12 10-1206-12

ᶂ=᷂ўꞌ=ḗ

4.8 4.8

5.6 5.6

6.4 6.4

7.2 7.2

8.0 8.0

8.8 8.8

9.6 9.6

 ᾭὯ‎◊=Zlqg

06-12 07-12 08-12 09-12 10-1206-12

ᶂ=ἄṛ ᵩ

400 400

440 440

480 480

520 520

560 560

600 600

640 640

680 680
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12̔ ╘нӉ  13̔ ᶕ Ю ̆ ᵩ  

ᾭὯ‎◊=Zlqg

06-12 07-12 08-12 09-12 10-1206-12

ᶂ=LVP=ῸחўSPL

39 39

42 42

45 45

48 48

51 51

54 54

57 57

60 60

 
ᾭὯ‎◊=Zlqg

06-12 07-12 08-12 09-12 10-1206-12

ᶂ=╦ ӡỌὝᾭ ᶂ=Ḹ₳⁞ᶽḙ╦ ӡỌὝᾭ

30 30

40 40

50 50

60 60
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80 80

90 90

100 100

110 110

 

̔wind̆  ̔wind̆  
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14̔ ἷּש н 1 чᴁ Ю 15̔ ╒╗ ̆PPI ₥ ḣ 

ᾭὯ‎◊=Zlqg

06-12 07-12 08-12 09-12 10-1206-12

₰Ӻת=᷂ўꞌ=ḗ

7.2 7.2

7.6 7.6

8.0 8.0

8.4 8.4

8.8 8.8

9.2 9.2

9.6 9.6

10.0 10.0

 ᾭὯ‎◊=Zlqg

06-12 07-12 08-12 09-12 10-1206-12

₰Ӻת=FSL=Ẹῴᵃ⅝ ₰Ӻ49תᶂ=SSL=Ẹῴᵃ⅝

-8 -8

-6 -6

-4 -4

-2 -2

0 0

2 2

4 4

6 6

8 8
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16̔ ἷּש 16 Ю  17̔ ἷּש ᶕ  

ᾭὯ‎◊=Zlqg

06-12 07-12 08-12 09-12 10-1206-12

₰Ӻ49תᶂ= ╝῟↔Ὕᾭ ₰Ӻת=Ӿ Ὕᾭ+OHL,

₰Ӻת=ᵃℓὝᾭ+FHL,

72 72

78 78

84 84

90 90

96 96

102 102

108 108

114 114

 ᾭὯ‎◊=Zlqg

06-12 07-12 08-12 09-12 10-1206-12

₰Ӻ49תᶂ=╦ ӡỌὝᾭ ₰Ӻת=Vhqwl{Ἦ ӡỌὝᾭ

-40 -40

-30 -30

-20 -20

-10 -10

0 0

10 10

20 20

30 30

40 40

 

̔wind̆  ̔wind̆  

 

18̔ ἷּש н ӊ Ю  19̔ ἷּש  

ᾭὯ‎◊=Zlqg

06-12 07-12 08-12 09-12 10-1206-12

₰Ӻ49תᶂ=ṪўᾺ ᴅ=Ẹῴᵃ⅝ ₰Ӻ49תᶂ=ṪўּוғὝᾭ=ᵃ⅝

-32 -32

-24 -24

-16 -16

-8 -8

0 0

8 8

16 16

24 24

 ᾭὯ‎◊=Zlqg

06-12 07-12 08-12 09-12 10-1206-12

₰Ӻ49תᶂ= ᵩ ᵩ=Ẹῴᵃ⅝ ₰Ӻ49תᶂ= ᵩ ᵩ=ḗ ⅝ע=

-5 -5

-4 -4

-3 -3

-2 -2

-1 -1

0 0

1 1

2 2

3 3

 

̔wind̆  ̔wind̆  
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20̔ ᴳ  21̔ н Ю  

ᾭὯ‎◊=Zlqg

06-12 07-12 08-12 09-12 10-1206-12

ῄ =῟↔טᵇὝᾭ= ᵀὝᾭ=Ӿ Ὕ‰ ῄ = Ὕᾭ=ἛᾫὝᾭ=ᶽᶚҲў=ḫ ‛=ᵬўעᶫ=ֺ ў

ῄ = ╝ ḻḲׁ῟Ὕᾭ=Ở

-60 -60

-40 -40

-20 -20

0 0

20 20

40 40

60 60

80 80

100 100

 
ᾭὯ‎◊=Zlqg

06-12 07-12 08-12 09-12 10-1206-12

ῄ =᷂ўꞌ

3.6 3.6

3.9 3.9

4.2 4.2

4.5 4.5

4.8 4.8

5.1 5.1

5.4 5.4

 

̔wind̆  ̔ ̆  

2ȁ ὡּ ̆CPI ұ ḣּש ̆╗ ὡ  

ѐ̆ б ֶ ҩ 3  PMI Ȃ PMI Э 1.2 э ‍

̆ ⁮ҩ 53.4%Ȃ ̆ Ὠ  PMI ĺĺ ѓ PMI ̆ӱ 

51.7 51.8̆ ұ ₥ 52.5 ḣȂה б PMI Ю ̆ў

ҩ ט̆ ╟ ὡּ ̆ ᾳ  ҩ ȂMIZUHO

ѝ̆3 ̆PMI ӊ б ̆з ḣ ѝ ̆ ҩ ₥ ᾃ ӊ

ᵑ ̆   Ю Ȃӱ ̆3

ѝ 55.2%̆ Э 0.9 э ‍ ̆ ҩ Ȃӱᵏ 3̆

ӊ ҂ ̆ ⁮ 55.7%Ȃὲѐ̆ ⁸ нȁ ⁸ н ӊ □

╩̆ ӊ ᶑ 60%ԈЭ̕ שּ ӊ ╗ ̆ ҩ† ̆

ӊн ѝ  Ȃ ╩  PMI ѐ̆ ╟ ὡҩּ Ȃ

̆ ԏ ̆3 ֙ н ╗ḣ  2 ֶ ̆ ⁮ 14.3%Ȃט

ᶑ ᴃ ľ̆︠үҷĿ Ѯ ӻ ̆  3 ᵑ ╩̆

⁮ 25%̕ ̆ ұ ᾃ ‍ ᵏ ȁ Ю

ȁ Ὧ ῏ ̆ ᾃ ֶ ̆ ԏ ̆3 ֶ

⁮ 16%Ȃ ӱ ט̆ ѐ ̆

ὡ ╗̆ ╨   ̆ ᵑ ╟ Э ӑ Ȃ У ̆GDP

⁮ 10%̆ ὤ GDP 9.5%Ȃ 

ӱ ֓ ̆3 ̆PMI ֓ ѝ 68.3%̆ Э Ю 1.8э ‍ Ȃӱ

н ̆ н ֓ ᶑ 50%ԈЭ̆ὲѐ̆ ȁ ȁ н

֓ ̆ ⁸ нȁ ѐЮ н֓ ̆ ֓

₥Ȃ ֓ Э ╒ ῏ Ȃ WindУ 3̆ CPIѝ 5.2%ȁ

PPIѝ 7.3%ȂCPI M1 Ѯ ̆ ὡ ᾃ ḣּש ̆ Э

Ȃת ╟̆ У ᾃ ᴁ Ȃ 

ӱ ̆╗ 1 ‾ 3.25%̆ 2011 ὤ CPI

ḣ 4.6% ̆ ‾ ᾳ ᾃ а ̆ ѝ ╗ 5 Ԉ

Э̆ ԏ ᾃ ч 25э ╗ ̆ ‾ 3.75%Ȃӱ M1 M2

̆M1 Ю 14.5%̆ M2҂ Ю 16%ԈЮѝ 15.7%̆ Э

ḣ ̆ Ю Ȃ 10% 4.6% CPI ḣ

̆15% M1 Ȃ 3 M2 У Ю 15% Ȃ 
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22̔ PMI ‍ ᾳ 23̔ ѓ PMI  

ᾭὯ‎◊=Zlqg

06-12 07-12 08-12 09-12 10-1206-12

PMI SPL=ּוғ

SPL=Ὰ ᴅ SPL= ᴙ ᴅ

SPL=ғἄᵝẓḕ SPL= Ү⁪

SPL=ᴝ ᾳẓḕ

28 28

35 35

42 42

49 49

56 56

63 63

70 70

77 77

 ᾭὯ‎◊=Zlqg

06-12 07-12 08-12 09-12 10-1206-12

∆ѨSPL ∆ѨSPL=ғ֧

∆ѨSPL=Ὰ ᴅ ∆Ѩ ֺ ўSPL= Ὕᾭט╗

36 36

40 40

44 44

48 48

52 52

56 56

60 60
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24̔ 3 CPI ᾋ 5% 25̔ ֓ аЮ 

 
 

̔wind̆  ̔wind̆  

26̔ Ю ̆ ‾ұ  27̔ ᾿ ̆  

  

̔wind̆  ̔wind̆  
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3ȁ ἷ ̔ □ ̆ ἷ 2011 שּ 74- 85 

 

30̔ ἷ ᴁ̆ а  

 

̔  

 

   ἷּש╗ ╟̆ ἷ Э ̆1.4 ᴁȂ ̆

҂ ╟ ἷ ḣ̆ ἷ 76̆ Ю ̆

76 ᴁ̆ ᴂЮ 75.3 ̆ ἷ □ ת̆ ԏӰ Ὧұ

ἷὤ שּ ̆ 74- 85Ȃ ╗ ‾   ̆

ἷ ‾ Ȃ 

28̔ ᶕ Ю  29̔ ̆ а ѳ  

ᾭὯ‎◊=Zlqg

06-12 07-12 08-12 09-12 10-1206-12

╦ ӡỌὝᾭ=ῴ ╦ ◑ỴὝᾭ=ῴ

╦ ῼὝᾭ=ῴ

100 100

102 102

104 104

106 106

108 108

110 110

112 112

114 114

116 116

 ᾭὯ‎◊=Zlqg

06-12 07-12 08-12 09-12 10-1206-12

Һ╦ ᵝ ᵩỞ =Ẹῴᵃ⅝

10 10

12 12

14 14

16 16

18 18

20 20

22 22
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ү ‍̔ ‍  

Уȁ ̔ ᴇ ̆  ע

 

31̔ ׂ 1 Э  32̔ Э 1 ╗ 

  

̔windȁ  ̔windȁ  

 

33̔ ׂ □  

 

̔ ȁ  

 

 

ӱׂ ѱ҂аנע   ᴂ ̆Ԉ 3 ֙ ׂ̆

ֶ  ῏ ̆ӭ ὡ 3 Ԉ ׂ̆ У ῏Ȃ ̆ ֓б

ѱנ ҩУэ ᴇ̆ ╒ ѝ   э ӝ ȂLME 44

Ъ ̆Э Ӈ 17.7 Ъ ̆ч ╗ЭЭ ᶑ

Ӷשּ 60 Ъ ̆Ὥ 120Ъ ̆ У ḣ ѝὤ У

6.5%Ȃḳ ѝ У ת̆ У ѱנ ₥ ᾳȂ

ȁ ȁ ֓ ȁ Ȃ ὤ ᾃ
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ᶕ ҫҩ Ȃ ұ ╖ ⁞ ̆

֝н Ԉӱ ᶕ Ȃ У╖ ᴳ У аֶ Ȃ 

ᵏ ᾳ 

̔ѐ ғ ᴂұ  

н (ICSG) Ὠ ̆ ὤ ᵏ 30.5 Ъ Ȃ

ѝᵏ ̆2009 ѝᵏ ⅓ 17.5 Ъ ̆ ұ ̆╗Ѯ

ᵏ ᴂұ ȂICSG ̆ ὤ 7%̆ 1935.6Ъ Ȃб

̆ὤ ӊ 4% 1904.9Ъ ̆ ѐ ȁ ӊ Ȃ ӱ

╗ ̆ᾴ ӊ ᵑ ̆ᵏ ╗̆ ‡ ѝľ Ŀ

῏ ̆ ֶᴳ У ᵏ ⅓Ȃ 

 

34̔ ᵏ  35̔ ѐ ӊ  

  

̔ ȁ  ̔ ȁ  

 

ᵏ ̔ ӊ Ю   ӊ ᶑ  

  2 ѐ ӊ ѝ 38.60 Ъ ̆ 1 40.90 Ъ ῏ ҩ 2.3 Ъ

ת̆ Ӱ Ԉ ⁮ 3.8% Ȃ ҩ ̆ ᾴ ֝н ֭Ḯ

ӊ̆ת 2 ̆з ‍ ᾴ ֝н ӊ Ю

ҩ 2 ӊ Ӱ   ҩЮ Ȃ 3 Ю ӊ ї Ҵ ᶢ

̆ ӊ ӊ ╟̆ 3 ӊ 40Ъ Ȃ 

  б ӊ а ̆2 ѐ ӊ ῏ ̆ 1 70.20 Ъ ῏ ҩ 9.9

Ъ ̆ 14.1%Ȃ ‍ ѝ̆ ұ ֝нбᾴ ֝на ̆ 2

ֶ ‍ ӊ ṃӊ֭Ḯ̆ ‍֝н֭Ḯ ᾚ ︠ҷѮ ̆

ӊ Ю ў Ȃ ὡ 3 Ѯ ̆ ֓ ѐп ᴐ Ю

̆ ᾃ ֓ 70000ἷ/ Ὧ ҩ ̆ӱ

₁ ֝н ̆ 3 ӊ ֶ Ȃ 

Ю н  

  1-2 ֙̆ Ḯ Ȃ Ю҄ᵑ ў ╒Ȃ ╘ ̆

2011 3 2 ̆ Ԉ ╟ὤ 1500Ӣἷ̆ 4000
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Ъ ̆ 3971.5Ъ ̆ 4116.1Ъ Ȃ2011 1-2 ̆ Ԉ

ȁ 2010 11-12 ‍⁞ 27.2%ȁ28.9% 26.9%Ȃ

₥̆ὤ 2364.8Ъ ̆ 81.1%Ȃ 

  1-2 ֙ а ӊ̆ ̆ Ȃѐ н ֶ̂ ԈЮ ñѐ

ò̃ 2 ѐ ӊ ̆2 ӊ ‍⁞ѝ 126.03Ъ 126.70Ъ ̆

Ю 29.89% 33.09%̆ ὲѐѻ 96.72Ъ ̆ Ю 36.74%Ȃ1-2 ӊ

‍⁞ 306.81Ъ 315Ъ ̆ ‍⁞ 8.75% 9.71%̆ 10%ԈЮȂ 

ᴇ ̆ ᾚ ╟̆ ᵩ ғ╒̆ת ᵑ

Ȃӱ ӊн ̆ ᵏ Ю ̆ ╟ѐ   ̆

з ᵑ ұ ӊ ̆ ӊ Ӱ ᶑ Ȃ 

үȁ ̔ שּ ̆ѐ  

̔ ᾃ  

36̔ ׂ̆ Ӱ ᴁ 37̔ ᴁ  

  

̔windȁ  ̔windȁ  

 

38̔ ѐ ̆бׂ ̆  

 

̔ ȁ  
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LME ӱ 2009 Ю Ԉ ̆ ᶑ ̆ ӭ Ԉ ‡ᾋ ╗̆

ׂ ѝ 4595375 ̆ Ээ Ю 16100 ̆Ӱ 2009 …  460 Ъ ԈЭ

ᴁȂ ᾃ ̆Э Ӈ ΰэ ̆ ᴇ ̆ ᴁ

У Э҂ ⁸ҩ ֓Э ὲᴐת̆ ᴇ ⁸ ̆ аҩ

֓ Э Ȃ 

ᵏ ‍  

ᵏ  

н ֶ(IAI) Ὠ 2̆ ֙ὤ ӊ ₥ ῏ 186,000 ̆

194.9 Ъ Ȃ ת ̆2 ֙ӊ Э ╗ 133,000 Ȃ2 ֙ ӊ ҂

╗̆ӱ 1 ֙ 68,900 69,600 Ȃ 

Ὠ 2̆011 2 ֙ ӊ ѝ 130.5 Ъ ̆ Ээ

╗ 2̆010 Ю ѐ ӊ ῏ ў̆ ᾃ ῏ ᴐ ╟

ᾴ ӊ Ὧ ̆ ῏ӊ ҩ ̆ ‍ӊ Ѩ Ȃ ₥

ӊ ḣ ῏ ̆ ҂ Э ҩ ⅓ ת̆ ᾃ

а ̆╗Эּ ї̆Ю ̆ ӊ ᾋ ῏

а ̆ ӊ Ӱ Ȃ 

Ю 1 

н 

̆1- 2 ֙̆ὤ ӊ 4250Ӣἷ̆ 35.2%Ȃὲ

ѐ̆ᴃ 3014Ӣἷ̆ 34.9%Ȃ ᴇЭ ̆ ӊ ᵑ ҩ Ȃӱ

э שּ ᾳ Ўү ӊ У Э ⁮ҩ ԇ

̆ ᴂұὤ Ьת̆ ⁞ ֶ ӊ

ұὤ Ȃ ̆ ᾃ ӊ Ḷ ת̆

῏ Ȃѐ שּ Ӱ︠‍ Ȃӱ Э ̆ 1%

ע ꜛ ᴃ ᾃ н з̆ѐ שּ ӝ ᴂұѐ

̆שּ Ȃ 

2 ֙   ̆2 ὤ ӊ ѝ

102.9Ȃ2010 2 Ԉ ̆ ̆ ӊ ת̆ ԏ

̆ ֓ ̆ а ᵏ ̆ Э ұ ᶑ  

̆ ᵑ ᶑ Ȃӱ ӊ ̆ У ֓

ת̆╟ ѐ Ὠ 100э ֓ ѐ̆Ӱ 82э Э Ȃ

ӊ а Ȃ ֶ ̆ ֶ╡╒‾ Ҭ

ᶑ ᴃ ⁸̆ ֶ╗ ᶑ ᴃ Ȃ 

̔ ֓ 

ᾴ ѐ̆ ע ╒ чэ ў ̆ ע ֓
                                                        
1 ȁ н‍ ‍ ‍ 
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ᴇᶑ ѝ ̆ Э ̆ ֓ Э ̆ ֓Э ҂ᾋ

  ̆ н Ѯ ̆У 14000 ԈЭ̆ Э

а Ү Ȃ а ̆ ᾃ ֓ У ᶑ ̆

֝н ╗ ̆ ₥ ╗Эӝ╒ ̆ ‾

̆ Ҿ‡ ұҲ ᾰͅ ᴳ ֓ Ȃ

̆ ₥ Ӱ ѝ ̆з Ѯ□̆ᴐѝ ẏ ὲ

б   Ὧ ̆ ֓ ᴇӰ Ȃ 

Ьȁ ж ĺĺ ̔ ̆ 2 Ӈ ᴂ ᾳ  

2011 3 24 Ӈ Ȃѝҩ ╘ұ ̆ ԏ  

̆ ȁ֓ ὲ Ὧ ᴁ‍ Э ѐ ᾃ

֓ □̆έᴇ ̆ ԏ ў ‍Ьэ ̔ У ‍ ₥ׂ ֓

ұ ₥ў╒ 9 ̕ ү ‍ Э ╟ ᾳ ὲ □

Э ╟̆ ‍ ֓ □ ̕ Ьȁ ‍

б ‎ Ὧ ֓ ╟ ᾳ ‍ ч Ѯ ֓ ╟ ̆ ‍ ֓

□̆ ԏ ₥ ″ ֓ □Ȃ ұ ᾃ а

̆֓ ‍ ұ ̆ ″ ̆ бȂ 

1ȁ ֓  

ᵑ Ὠ ̆ Ю ѐ Ὧ ̆ ԏ Ԉ   ᾃ

֓ ѝ 20175ἷ/ ̆ ‾̆ ԏ

Ὧ ‾ ֒ ̆ У ᾳЮа ‾Ȃ 

 

1̔ 9  

̗(LME3 + + )*( 1+ ḣ )* +  

LME3  2680 ἷ 

1.  20 ἷ 

2.  9 +14 

3. ḣ  ḣ 13% 

4.  6.5135 

5.  200RMB 

9  ̂2680+14+20̃ *̂1+0.13̃

*6.5135+200=20175RMB 
 

̔windȁ  
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2ȁ Э ֓ ‍  

аԆ ת̆ ᾳ Ԉ ‍ҩ ֓ □Ȃӱ

Э ע ᾳ ̆ ұ ̆ Э

  ⅍ ╟Ȃӱ ֓ ע ᾳ ̆ Ἴ ̆ Ἴ

ת̆ ұ ̆ ҫ ֓̆

֓   10эӇ   ̆ 30эӇ ⁮ Ȃ Э

ΰэӇ ֓ נ □ֶ̆ ̆ Ӈ Ӷ а ̆ Э

ΰэӇ □҂ ҩ У Ȃὲѐ Ь б ֓ У 1500̆ ֓

ѝ 300- 400Ѯ ̆Ѯ   ᶢ ̆╗Э Ḷ ̆ 

Ȃת ԈЭ ̆ ̆ ‾ ֶ ῏ Ȃ 

ұ ̆ ұ 1109- 1203 ̆Ԉ 1109ѝᴿ̆ Ь

б 350 ̆ᾋ 9 б 6 Ѯ 500ἷ ֓̆ ѫ‫

Ԉ ѝ̆ 1109 б ѝ 850Ȃ3 23

1 ֓ ѝ 17775̆ ѫ 1109 ֓ ѝ 18625Ȃ 

֓ 850̆ ѫ Ӈ ҂аУ ‾̆ ѝ

ᴐ ‍̆ ᴐ ї ̆ з ̆ ֓

̆ ת̆ ₥ ̆Ӈ Э Ȃ ԏ₥ ⁮ ̆

֓ У 1850̂ 1500+350̃̆ ̆Ѯ   Ȃᶑ ה ̆

Э ֓ 1500̆ ѫ Ԉ ғ ‾̆ ֓ ḣ

̂850 ̃ ‾ Ԉ   Ȃ 

ᴇ ̆ӱѮ₥ Э ѐ ̆ ֓  

̆ ұ ᴐ ̆ ѐ ֓ ֶ╗ ̆ ‾ ֶȂ 

 

39̔ Э Ьэ б ֓ □

̆֓ ╟⅍  

40̔ Э ӭ ̂ ̃ □

̆ ḣ 500 

  

̔windȁ  ̔windȁ  
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41̔ Э ₥ ֓ ע

ᾳ 

42̔ Э ̂ ̃ ע

ᾳ 

  

̔windȁ  ̔windȁ  

3ȁ ᾃ ֓ ֓  

ӱ ֓ □ ̆ ֓ ̆ ֓ ̆ ҂ᴳ ᾃ

֓ ӱ 2010 ‫ 4000 0 ̆ ׂ ֓ а ̂

ұ ̃̆ ֓ У 400 ἷ̂ ῏ ̃̆ RMB ѝ 2600,ἷ̆б ᾃ

Ȃ Ḯ ׂ ֓ ̆ ѫ ᾃ ֓ ᴂ̆ה ⁮ ׂ

ׂ ֓ ̆ᶑ Ḯ ὲ֓ ѝ 2000ἷ̆ ѫ ᾃ ֓ḣ

̆ὲ֓ 19775̂ Ḯ ֓ ѝ 17775̃ ̆ У Э ұ

╟ᴐ ̆ ѫὲ֓ УҾȂ 

ӱ ᾃ ȁ ֓Ὧ ̆ч ₥ ֓ ѝ 7. 6- 7.7̆ ᾃ

֓ ₥ѝ 6.4ׂ̆ ֓ ӭ ѝ 2700̆ ѫ ᾃ ֓ ̂ Ь ̃

ѝ 17280̆ ⁮ ̆ ₥ ‍ Ḯ 500 ̆ ѫ

1109 ֓ḣ ѝ 17780̆ ᶑ ה ̆ ᾃ ֓Ὧ ̆

ᾃ ֓ 7.5̆ ѫ ֓ḣ Ԉ ⁮ 20750̆ ̆ ׂ

֓ Ю ̆ ѫ У֓ḣ҂ֶ Ю ̆ ѮӉ Ȃ ̆ RMB Ṍ

ḣ̆ У ֓҂ֶ Ю Ȃ 

43̔ ᾃ ֓ ╟ ᾰͅ

 

44̔ ׂ ֓ ╟ ᾰͅ

 

  

̔windȁ  ̔windȁ  
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45̔ ᾃ ֓Ὧ RMB □ 

 
̔windȁ  

 

4ȁ ‍  

э ұ Ḷ 2̆010 1.4 Ъ ᵏ ̆

2011 ѝ ҂ӨӨת̆⅓ 1.5 Ъ ̆ ᴇ ̆ ұ Ȃ

ԏ ѐ ȁ ў Ю ӊн ̆ Ӱ ᶑ

̆  ұш ᶑ ӊ ⁸̆ ѐ Э □а Ȃ ₥ ұ ᾃ

Э ᴐ̆ ׂ̆ 2700 ╒

ѝ Ȃ э Ю̆   а ̆

ў ᾳЮ ї Ȃ ұ ֳ а ̆

Ѯ₥̆ ѐ ᾃׂ ᶑ 2011 2400- 2700 שּ Ȃ 

5ȁ  

ӱׂ   9 ֓ ѝ 20175ἷ/ ̕

Э ֓ ╟ ᾳ‍ ̆ Э ѐ ᾃ̂3э ̃ ‾ ֶ ѝ

̆ ұὲ ֓ ̆ᶑ ה ̆ ֓ 2000̆ 9

ұ֓ ѝ 19775̆ ѫ Ԉ ғ ‾̆ ֓ ḣ

̂850 ̃ ‾ Ԉ   Ȃӱ ᾃ ֓ ֓ □ȁᾃ ֓Ὧ

̆ ᾃ ֓ 7- 7.5̆ ѫ 1109 ֓ḣ Ԉ ⁮

19260- 20600Ȃ 

̆ᶑ ̆ 20000ԈЮ а ̆ ᶑ Ȃḣ

̆ □ Э ὴ ̆ ̆ ₥ ұ

̆ Ӈ ᾮ ̆ Ӈ ᴂ □ 1э ԈЭ̆֓ ╖

̆ ֓ Ȃ ╟ ῏ ╗ Ӈ Ȃѐ ̆

Ḁ ֶȂ ұ Ӈ ᴂ ̆ б֓ḣа ̆ 18500- 18600У ᴂ Ӷ Ӯ

ὡ Ȃ ̆ ╗ Ӷᴁ бȂ 
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Ь ‍̔  

Э ̆ ᴇ 2̆011 ѐ ╒ ḣ Ȃ ұѐп

א □ȁ ḡ ȁ ὰ ᴇ ֶ ῏ ὤ ת̆ ᴇ

Э □а Ȃ з ₥ ⁮ ̆ □ ̆ Ȃ

ұ ̆ ̆ ԏ ѝ 2 ѐ ֓ 6 ӭ □

ѐ ᶢ ̆ ѐ ̆ ҂ ֶ Ȃ ԏ э

ү □ ̆ ᴇ ת̆ ұѐ ῏ ȁ

╩̆ѐ ὡּ ╠ ̆ ԏ ᶢ Ѯ₥ ̆ ѳ ̆ ᴇ

У Э ׂ̔ ӱ 9500Э 9800ȁ Э 73000Ȃӭ ֓

□ נ 10 ̆ ₥ ᴂ □Ю ᾃ ₥ ᴳ ֓ Ю □̆

а ᾋ… Ȃת ⁮ ֓ ̆ ԏ ѝ ֓Э ֶ

Ȃ 

ᴁ ȁ ᵏ ╒ ȁЮ ȁὤ Ю

֝Ԉ Ю   ‾ұ ֓Э ѐת̆

ȁὤ а ἷ □ ֓ ⁸Ȃ

ᴇ ̆ ԏѐ ֓̆ў╒ ᴁ 17500Ȃ 

ұ ̆ ֓ ᾰ чЪὯ   ̆ 60 Ȃ

ԏ ѝ Ԉ ѝ ‍ ᴐ̆ ѮЮ ṁ Ȃ 

 

46̔ □  

 

̔ ȁ  

̔ ѐ שּ ̆Өᵏ Ȃ ‍ ѳ Ю ֓ □Ȃ 
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2011 4 11    

Ϣş ἷ¡ ῍ԁō Ŏ 

ᴈὅş0769- 22111252                              Email:  zoulihu@gmail .com                      

ᴄ ‌  

Ƿ ᴇ ̆2011 ӭ ֓ Ἴ ȁ ╟ □Ȃ ԏ ⁮ 2

֙ □ ̆ ת̆ ȁ ֝ȁ

ѡ  ֳ ╗ᴳ У 5000ȁ4800̆

ў̆╒ 1110 ᴂЮ 4627Ȃ3 ѐЮ ̆ ‍ ̆

̆ 4800Ȃ ֓ □ Ȃ 

Ƿ ֓ ̆ ֝ ╗̆Э ὲ ᾃ

Ю ̆ᴳ ֓Ӊ Ȃ ֓   ̆ ̆

ᵏ ̆ ̆ Ӱ ѐ Ȃ ӊ ‾ ұ ᴁ̆ὤ

ӊ ұ שּ ̆ ֓ □Ӱ ᾱұЮ ғ Ȃ

Ȃ 

Ƿ ӱ ̆ ̆4630 ̆ з 4600ἷ/

̆4630 Ԉ ѝ ѐ ⁞ Ȃᵑ ‍

̆ ̆ ľWĿ 200- 250 Э Ȃ 

Ƿ ‍ ̆ ү ԈЭ □ѝў Э̆ ѐ

̆4850ѝ ̆4900 ᴐ , 5000 ὯЭ

╒ ̆ ̆ ѝ 5100Ȃ 

 

̔ ‎Ὧ Ԉ ѝ Ю ȁὯ ᶑ ᴃ ȁὯ ѐ

ᾳȁѐп א □ȁὤ ȁὯ Ӈ б֓ ╟ ӊ

╟ ᾳȂ 

 

Ћ  
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ѐ ⁮ᴁ̆ □ 

ĺĺү  

Уȁ  

□ 

2011 У Э ̆ ў╒ 5230̆ ᴂ 4627ȂУ ֙̆

ȁ ֓ Э б ᾃ Ю̆  

Э ̆ў╒ RB1110ӱ 4887Э ⁮ 5100Ȃү Э ̆ ֓

╠ ̆RB1110֓ Э ⁮ ᴁ̆ת ľ ὧ Ŀ ӊ

̆ ⁬ ľ Ŀ ̆ ӊ Ӈᴂ ╗̆Э ‾ ╒ ̆ ᴁ R̆B1110 

ү 4900Ю ȂЬ Э ү Ю □̆RB1110 ᴂ 4620 ȂЬ ︠У

̆ ᴐ ṃӊб ̆╗Э₥ ╟╒̆

̆ ᾃ ̆ ֓ Ю ̆ ӊ …  ̆ ᴁ

а‾ ֓ Э ᾰ̆  4850 ╒ᴁ Ȃ3 Ю ̆ ᾃ

ת̆ ᾃ ȁ ḡ бא ȁѐп ᾳ

ע ὤ ̆ Ӈ ̆ שּ 4620⁮4850 Ь̆ 4811Ȃ 

 

1̔ ў╒ K  2̔ ў╒ K  

  

̔ ̆  ̔ ̆  

 

□ 

ӭ Ԉ ̆ ֓ ҂  ᾰ □ȂУ ֙̆ ֓ ̆

̆ ұ ֓ ̆ ̆  ҩУ Э Ȃ а ̆

ӊ  ̆╗Э ̆ ֓ ̆ ֓

̆ү ѐ ⁮Ь ѐ ̆ ү 10%̆ ֓ ᷆ ̆ а

аЮ   ֓ȂЬ ѐ ̆ ֓ ת̆ а ̆ ̆ ӊ

ѝ ҴȂ 3 31 ̆ү ֓ Э 4560ἷ/ ӏא̆ 4880ἷ/

̆ 4820ἷ/ ̆֓ ⁮ ‫ Ȃ 
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3̔ӏ ү ֓ □ 4̔ӏ 6.5mm ֓ □ 

  

̔ѐ ̆  ̔ѐ ̆  

 

□ 

2011 У ⁮ү Э ὤ̆ ֓ ѐ ̆   ҩУ

Э Ȃү ѐ ὤ ֓ ѐ ֓У Ю ̆ ү Ю  

̆ ╒ ұѐ Ȃ‍ שּ ̆ ѐ ╟ ̆ҽ שּ

ү ѐ ⁮Ь ֓ ╟ ὲӹ שּ ὲ̆ӹ שּ  

□Ȃ ὲ ֓ 369-453 ἷ/ ̆ Э 6.5 / א̕ שּ ў Ӈ

֓ѝ 630-650 ἷ/ ̕ а ̆ Ӈᴂ ̆ ֓ѝ 720-800

ἷ/ ̕ ұ п ҽ ╗̆   ᵏ ұ ᾰͅ ֓

ѝ 745-790 ἷ/ Ȃ 

 

5̔CRUὤ ֓ □ 6̔CRU‍ּש ֓ □  

  

̔ѐ ̆  ̔ѐ ̆  
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У̔CRU ֓ ̂4.1̃ 

бЭ  שּ % бЭ % бЭ % б % 

ὤ  223.4 4.3% 6.0% 3.7% 22.4% 

 219.6 6.3% 9.0% 3.3% 23.2% 

 230.8 0.9% 0.9% 4.3% 21.0% 

א  221.6 12.1% 18.0% 14.0% 19.3% 

 208.8 1.0% 4.5% - 4.1% 34.7% 

ҽ  232.5 2.2% 1.3% 2.8% 18.8% 

а  179.7 na 1.7% 3.7% 30.0% 

 297 na 2.7% 5.5% 21.2% 

̔  

үȁ ‍  

1ȁ  

 

 

 

3 ֓ □╗⅍̆ ұ ֓ У ᾋ ̆ ᶑ ̆

᷁ ╒̆  ᴂ֓ ᾳȂ3 11 8.8 ̆ ̆ᴳ

ȁJFEȁᴃ 5 ֝ ̆ ᴳ нᾃӝ ѐ ѐ

  ╗Ȃ ̆ ᾃ ֓ ╟ Ӈ ̆

а ῏ Ȃї ̆ ̆

  ת̆ □Ӱ а ̆ ֓ ᴂ̆ 63.5%

֓ ⁮ 170-173 / ̆ Э ̆ 62% ᴁ 4 ў╒ ҂ ҷ

Э 0.9 ̆ 162.75 Ȃ 

 

2ȁ  

3 ֙ Ԉ ѝў̆ שּ ֓ Ȃ Ю Ӈаᴧ̆ ֶ

̆ ֓ Ю □̕ ̆ ᵏ ̆

7̔ ֓  8̔ ᾃ ֓  

  

̔ ̆  ̔ ̆  

http://www.custeel.com/gb2312/news/queryResults.jsp?queryString=���
http://www.custeel.com/gb2312/news/queryResults.jsp?queryString=���
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□ Ȃ ў ֓ 1750-1850ἷ/ 1̆/3 ѝ 1400-1500ἷ/ ,

ѝ 1200-1300ἷ/ Ȃ 3 ֙ ̆ п שּ ֓ ╟̆

⁮ ᾳ ᶑ ₥ Ȃ 

9̔ ╟╒ ֓ □  10̔ ֓ □  

  

̔ ̆  ̔ ̆  

 

3ȁ  

3 ⁮ҽ שּ ╩ ̆ ̆

□ Ȃ3 31 Ӈ BDI 1545 ̆ 2 Э 23.5%̆ BCI 1756

̆ 2 34%̆ ȁ ѐ ‍⁞ 19.738 / 7.467 / ̆Э

8% 13.5%Ȃ2011 2 B̆HP RIOч ̆ 2 ̆

╟╒̆ ѐ ѝ ̆ ѐ

̆ѐ ╗ ̆ Ȃתӭ

Ӈӻ ֝̆ ₥ аЮ ѐӇӻ ̆ 4

╩ȁ ‾ 2̆011 ὤ Ԉ Э ╒

̆ ч ԈЭ Ȃ ‾ ҽ╟Ҕ □   ̆

ᴳ ̆ ֓ Э ̆ ╗ҩ п Ȃה 4

Ȃ 

11̔ й ֓  12̔ ֓  

  

̔ ̆  ̔ ̆  
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4ȁ  

3 ֙ ҩУע ‍ ת̆ Ӱ ⁮ Ἱ̆ᴳ ֶ

ᴇӰ ᴁ̆ ₥ ᾃ 25эў ⁮ 742Ъ ̆

ᴂ ╗ 326Ъ ̆ 78.3%̆ ᾃ Ȃ ȁ

ѝ̔Э 76.3Ъ ̆ Э ῏ 1.2Ъ ̕ ֶ

78.56Ъ ̆ Э ῏ 0.71Ъ ӏא̕ ѝ 78.8Ъ ̆ Э ῏ 1Ъ ̕

71Ъ ̆ Э 3Ъ Ȃ ֶ ᴇ Ю

ת̆□ ╟ ȁ Ӱᴳ ╒ ̆

Ȃ 

5ȁ ӊ  

ѐ ̆3 Эѐ ὤ ӊ ה̂ ḣ̃ 190Ъ 192.1Ъ ̆

… У Юӊ ᴁȂб ̆ שּ 98%̆ ѝ 2008

Ԉ Ȃ ӱ ӊ ̆ᾋ ў   ֓ ̆ Ӱ ‾̆

ᴁ̆ Ȃ ̆ ᴿЭ ҂ӱᵛ

  Ȃ 

 

13̔ ᴁ  14̔ ӊ  

 ᾭὯ‎◊=Zlqg

05-12 06-12 07-12 08-12 09-12 10-1205-12

ғ =  = ᵃ⅝ ғ = = ᵃ⅝

ғ וּ= = ᵃ⅝

0 0

5 5

10 10

15 15

20 20

25 25

30 30

35 35

 

̔ ̆  ̔wind̆  

 

Ьȁ ‍  

ӱ ̆ 4̆630 ̆ з 4600ἷ/

̆4630 Ԉ ѝ Ȃ ₥ 4850Э ╒ ת̆

Ӷ 4850ἷ/ ̆ □╒ Ȃ Ѯ 4850Э ̆ ᴁ ѝ

̆ ѐ 4850 ╒ ѝ У Ȃӱ ‍ ̆

ᵑ Э ̆ ѝ 5100̆ ת 4900 5000ᴁ ֶ ⁮

╒̆ ὲ 5000Э ╒ ̆ Э чэᴁ ѮЮ ̆ ẏṁ ╟╒

Э Ȃ 

 

 

 

 

 

 

http://www.custeel.com/gb2312/news/queryResults.jsp?queryString=���
http://www.custeel.com/gb2312/news/queryResults.jsp?queryString=���
http://www.custeel.com/gb2312/news/queryResults.jsp?queryString=��
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19̔ □  

 

̔  

̔ ѐ שּ ̆Өᵏ Ȃ 

 

ȁ  

ӊ … ̆ ұ ᴁ̆ а ̆ ӊ

а ̆ Ԉ Ȃ ү ̆

̆ ᾃ Э ̆╗Эᶑ ᴃ У ̆ ֶ

̆ ῏ ҂   Ȃ ̆

Ю ֶ ᵏ ̆ ȁ ֓

╟̆ ֓ ᴐ Ȃ з 3 ӊ ‾ 90%ԈЭ̆╗Э ῏ ̆

̆ᾱ Ю ӊ а Ȃ Ȃ

‍ ̆ ү ԈЭ □ѝў Э̆ ѐ 4̆850ѝ

̆4900 ᴐ , 5000 ὯЭ ╒ ̆ ̆

ѝ 5100ἷ/ Ȃ 

 

 

 

 

 

 

 

 

 

5100 

4850 
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2011 4 11    

∏ ş  ӝ  

ᴈὅş020-38011980                       Email:chuanshanli@hotmail.com 

ᴄ ‌  

Ƿ ̆CRB Э ̆ ֓ ╒ᵑ ̆

╒ ╗  

Ƿ ֓  

Ƿ Ю ̆ ֝н ╒  

Ƿ ὡ → ̆ ֓ 2 Э ᴂ̆  

□ 

Ƿ чэ ̆чэ ᾰͅУ‎ ұ֓  

Ƿ ΰ ᾙ ̆ӊ ̆ 2011   ӊ ⅓  

Ƿ ԏ 2 ̆ѐ а ̆ □Ӯὡṁ ̆

⁮ 30000 ̆ Э  ЭЬ ̆ Ȃ 

 

 

 

 

 

̔Ὧ ᴇᴂ‾ ̕ ‎Ὧ ‾ ҽ Ԉ ѐп

╟Ҕ ⁸̕ ‍Ӯὡ ֓ ╟ Ȃ

Ћ  
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ў  

ĺĺү  

Уȁ  

̆‫ ֓ 2010 □ ̆ў╒ 43500ἷ/ Ȃ2011 2 ט

̆ ̆ 3 Э Ю ̆У

32410ἷ/ ̆ Ю̆ ֓ Ȃ ̆ ᾃ

Ӈ ‾ ҽ 110 ἷὯ ‾ ̆   □̆

ў╒ ⁮ 36000Ȃ ̆ ╗ ̆ ̆ ֓

Ю 340 ἷ/Ὠ ̆ ȁ Ю̆ V

̆ э ᾃ̆ ֓ 470 ἷ/Ὠ Ȃ 

ӊ ᵏ ̆ Ȃ ת̆

3L ӊּש ұṃ→ ̆ ֓Ю ұ ӊὤҖ ֓ ̆ ұ ӊ

ѝ ╗Ȃ п Ҵ ὤҖ ֓ 37500ἷ/ ̆ ὤҖ ֓

37800ἷ/ Ȃ ̆╗Ѯ₥ Ḷ ̆п ҽ ᾋ

Ȃ ₥̆ Ь CIFѐ ў 5 ֓ 6150-6180 ἷ/ ̆

5430-5450 ἷ/ Ȃ Ю Эᶑ ̆   Ȃ 

1̔ 1109 ̂ ̃ 2̔ ў╒ ̂ ̃ 

  

̔ ȁ  ̔ ȁ  

 

3̔ ᾃ ֓  4̔п ҽ ֓ 

  

̔ ȁ  ̔ ȁ  
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үȁ ‍  

1ȁ ̆ ╒ ╗  

Ԉ ѝ ᴇ̆ ὡҩ ȂЭ ҷὨ ᾚ н ̆

3 ᾚ нӝ ╗ 21.6Ъӝ̆…  5 Ԉ ̆ н

8.8%Ȃ ᾚ н ꜛ ╪╟╒ Ȃ ἷּש

̆ Ὠ 2 ⁸ н 2.4%̆ ұ ╗0.5%Ȃ

̆ ᴇѐ ҩ ѝ ȁ ὲ

а ̆ᾋ╗Э₥ Ἴ ╟ ὰ ᴇ̆ὤ ֬ ╗ ṌȂ 

У ̆ аЮ̆ C̆RB Э ̆

֓ ╒ᵑ Ȃ ұᾃ Ӈ ̆ѐ Ḯ

У ╗ ̆ Ȃ ҂ ҩчэ ̆У 3 ֙ а ѳ ̆

ᾋ Э ֓̆ ᾃ Ԉ ̆CPI ᾋ ľ 5ĿȂү ̆

₥ ╟ ѐ Ḷ Ԉѝ ̆ Ȃ ἷּש

4э Э □̆ ѐ Ȃ ѐ ₥ ̆ ἷּשў

‾ 1% 1.25%̆ ╗ 0.25э ‍ Ȃ 2008 7 ╗

Ȃӱ₥ ּ  ᶕ ̆ ἷּש ╗ ұ ẏȂЮУэ а ⁮ ╗

̙ Ȃ 

5̔ PMIȁ н ᶕ  6̔ ἷּש PMIȁ н ᶕ  

  

̔Windȁ  ̔Windȁ  

 

7̔ѐȁ ȁ CPI 8̔ѐȁ ȁ ‾  

  

̔Windȁ  ̔Windȁ  
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2ȁ ֓  

WTI ‫Ԉ Ȃ‾ ҽ ѐп ╟ □ ᵏ

ᾳ ѝ Ὧ Ȃ ұ‾ ҽ □ ̆ע ὡᾃ ѐ̆ ᵏ

῏ Ԉ̆ ѝ ‾ ҽ ᾙҮ ᴳ Ҕ W̆TI Э

̆ 4 ‫ ч ̆ ֓ 110 ἷ/ ̆ ‫Э 18 ἷȂ ׂ

ׂ 7 ̆   ╩ Э □Ȃб ̆

‫ ⁮ ⁸̆ ╗Э ї ̆ ֶ ү

֓ ‾ Ȃ 

9̔ Ь б ֓  

 
̔ ȁ  

 

3ȁ Ю ̆ ֝н ╒  

ѐ ѝ 70%̆ ѐ ᾳȂ ̆ ѐ

ִ ₁  ̆╗Э ᾃ ֓ Э ̆2 ֙

  Ю ̆ Ь ֙ ᵑ ֶ □Ȃ Э̆

ӊ ̆ ֒ ӊ Ԉ ᾃ ⁮Ἴ₥

ӊ ᾰ ̆ ҂ ҩ Ȃ 

֝н ╒ Ȃ н ӊ ᴿ

80%̆ 2010 Ԉ ֓ Э ̆ ֓ Э 100%̆

֓ Э 60%̆ ȁ а Э Ȃ ̆ ֓

Э ҩ 20%Ȃ ֓ Э ᴳ ֝н ї ╒̆ ‍֝н ṃҩ

ӊ ӊ ‚Ȃ п ᾃ ӊ ⁸ұ ╒̆ᵑ ұ

ṃ Ȃ ֝н ᾳ҂У Ȃ֝н ᾃ ₥   ѝ

Ю ̆   ҂   Ю □Ȃ ᴳ ֝н ї

╒Ȃ ⁮ ╒Ԉ ̆ ₥ ֝н ᶑ

70%ĺ80% Ȃ ֓Ѯ₥̆Ю ₥ ҩ ‍ ̆₥

‍ ҩү Ȃ 
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10̔ ᾃ ӊ ȁᶑ ᾳ 11̔ Ἱ    

  

̔Windȁ  ̔Windȁ  

 

12̔ ⁸ ֝н ὡ ‾  

 
̔Windȁ  

 

4ȁ ὡ → ̆ ᾃ  

→ ̆ᵏ Ȃ ᾃ ӊּש ᾳ ̆Ҵ ӊּש 3

‾ →̆ ₥ӊּש ᾚ ֓ ұ ᴁ → ̆ӊּש ᵏ Ȃа

ұ ᴂ ȁ ̆ ѐא שּ ш ̆з Ḷ

̆ ӊ а ̕ὲӹ שּ → ҂ ᴂ ⁮ 4 Ȃ

̆ ұ ὲ שּ ̆╗⅍ҩ ᵏ ᶃ ᾳȂ ֶ ̆

ԇ ӊ Ю 2Ъ ̆ 5Ъ Ȃ ̆ ̆

ᵏ Ӱ Ȃת ̆ →Э ̆ᵏ

⁮ Ȃ ֓ ў ӱṃ→ → Ȃ ‍ ̆

֓ 2 Э ᴂ̆   □Ȃ 

ѐ ̆ Ὧ 3 10 Ὠ ‫ ̆2011 2 ѐ

(ꜛ Җ)11Ъ ̆ 26.67%̆ 1 2 25Ъ ̆ 14.2%Ȃ

ᾃ Ю ұ ֝ ֓У Э ⁸ҩ Ȃ 
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1̔ ӊ    ᴁ̔︢  

 
̔ISRGȁ  

 

13̔ ȁ  

 
̔Windȁ  

 

5ȁчэ ̆чэ ᾰͅ ұ֓  

ұ ᾃ ִ֓□ ̆ᴳ Э Ӈ ῏ Ȃ 4 1 ̆

Э 27611 ̆ Ӷ ῏ 12655 ᴂ Ȃ

У Ю ̆ 3 10 ̆ ѝ 7568 ת̆ ᴇЭ ұ ḣ

Ȃ 

₥ᶑ ᾃשּ ᵑ ̆ ᶑ ᾃשּ У 18Ъ-19Ъ

̆ ₥ 15Ъ-16Ъ Ȃ ⁮ ҂ 4Ъ-5Ъ Ȃ3 ֓

Ю Ḁ̆ ‍  ᶑ Ȃשּ ₥ᶑ ᾃשּ ѝ ̆

Ȃ 3 Ю ֓ ̆ў Ԉᶑ ᾃשּ Ӈ ѝў̆

Ȃᶑ ᾃשּ ‍ѝ ֓ ̆ ֓ У ̆
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҂ ⁸֓ Э Ȃ ұ ╒̆ ֓ У

Ю ת̆ ₥ ֓ аέ ╒̆ а Ȃ ̆

ұ ̆ ұ ᴁȂ ᾃ ᴳ ֓

ת̆  Ȃע

14̔ Э  15̔  

  

̔Э ȁ  ̔TOCOMȁ  

 

6ȁ ӊ  

ΰ ̆ ұ ⁸ а ֝н Ҭ   ̆ ᾃ ӊ

ȂἼ₥ ᾃ ӊ ў ѐ ѐ ע ѐ Ȃ ΰ ̆

֝н ѐ ̆ ╗ҩ ᾃ ̆ӱ

ҩУ ӊ Ȃ ₥̆

ӊ ╒ 60Ъ ̆ ὤ 20%ԈЭȂ ̆ ֝н҂

ӊн̆ Ф ȁФү ȁФ ȁФ

эӊ Ȃ а ὤ ̆ὤ ֝н ֝н ‚

ӊ Ъ ̆ὲѐ ӊ ╒ 36Ъ Ȃ ԏ ѐ

̆ ӊ ⅓ ֶ 2011   Ȃ 

13̔ ӊ  
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̔Windȁ  

 

Ьȁ  

ᴇѐ ҩ ѝ ȁ ὲ

а ̆ᾋ╗Э₥ Ἴ ╟ ὰ ᴇ̆ὤ ֬ ╗ ṌȂ

аЮ̆ C̆RB Э ̆ ֓ ╒ᵑ

Ȃ ұ ̆ ѝὤ ̆ ԏ ѝ ╟ ֶ Ȃ 

  Ю ̆ ֓ ̆ Ю

□ ⁮ Ȃ ֒ ӊ Ԉ ᾃ ⁮Ἴ₥

ӊ ᾰ ̆ ҂ ҩ Ȃ ̆

֝н ╒ Ȃᵏ → ⁮ ⁮ ̆ ‍ ̆

֓ 2 Э ᴂ̆   □Ȃ ΰ ᾙ

̆ӊ ̆ 2011   ӊ ⅓ ̆ э‾ Ȃ  

ᴇЭ̆ ԏ 2 ̆ѐ а ̆ □

Ӯὡṁ ̆ ⁮ 30000 ̆ Э  ЭЬ ̆ Ȃ 

14̔ □‍  15̔ □‍  

  

̔ ȁ  ̔ ȁ  
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2011 4 11    

∏ ş  ӝ  

ᴈὅş020-38011980                            Email:chuanshanli@hotmail.com 

ᴄ ‌  

Ƿ ὤ ֝ ̆ Ҿ  

Ƿ ұ ̆ ѝὤ ̆ ╟ ұ  

Ƿ ₥ ѳ ̆‾ ҽ Ҕ ╟ᵏ ̆ ֓  

Ƿ  

Ƿ ȁ ̆ԇҽ ֓  

Ƿ ᾃ ֓ ᾃ ֓ ת̆ а ╒ 

Ƿ Э Ӈ→ ῆ Ḷ ̆G а ̆ ҩ ֓ 

Ƿ ‍ ̆ ԏ ѝ 2 ̆ а ̆ □₥ ᴂ Ү

֒̆ ֶ 120 ἷὯ ̆ ̆ ₥ 5500

Ȃ 

 

 

 

 

 

 

 

 

̔Ὧ ᴂ‾ ̕ ‎Ὧ ‾ ҽ Ԉ ѐп╟Ҕ

⁸Ȃ

Ћ  
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╒ ╟  

ĺĺү  

Уȁ  

̆ WTI ‫Ԉ Ȃ‾ ҽ ѐп ╟ □

ᵏ ᾳ ѝ Ὧ Ȃ ұ‾ ҽ □ ̆ע ὡᾃ ѐ̆

ᵏ ῏ Ԉ̆ ѝ ‾ ҽ ᾙҮ ᴳ Ҕ W̆TI

Э ̆ 4 ‫ ч ̆ ֓ 110 ἷ/ ̆ ‫Э 18 ἷȂ

б □  ҩш ̆ӭ Ԉ У Ю □̆ ֓ ұѐ

60 Ю Ȃ ў╒ 1109 ‫ 5200ἷ/ ̆ ⁮ 4 ‫ 5000ἷ/

̆Ю ҩ 200ἷȂ ш ̆ ᾃ ╒ У

Ȃ 

̆ҽ Э ̆У ̆ ὡ

□̆ ᵏ ╗ ̆ У ̆ ̆҂ԇҽ ѝ Ȃ

╗ 180CST 3 ֓ѝ 645.79 ἷ/ ̆ 2 ֓ 610.29 ἷ/ Э 35.5 

ἷ/ ̆ ѝ 5.82%Ȃ ᾃ 180CST Ӈ ֓ 4783ἷ/ ̆ Э

Э ҩ 91ἷ̆ 1.94˿ Ȃ3 ̆ ╗ ֓ ᴁ ̆ ֓ ֬ ̆

֓ ҂ а ̆ӱ ᴳ ľ᷆ Ŀ ᵑ ╗ Ȃ 

1̔WTI 5 ̂ ̃ 2̔Ἳ 1109 ̂ ̃ 

  

̔ ȁ  ̔ ȁ  

 

3̔ ╗ ֓  4̔ 180CST □ 

  

̔ ȁ  ̔ ȁ  
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5̔ б ֓  6̔ Ҳ □ 

  

̔  ̔  

 

үȁ ‍  

̂У̃ б  

1ȁ ὤ ў  

Ԉ ѝ ᴇ̆ ὡҩ ȂЭ ҷὨ ᾚ н ̆

3 ᾚ нӝ ╗ 21.6Ъӝ̆…  5 Ԉ ̆ н

8.8%Ȃ ᾚ н ꜛ ╪╟╒ ̆ ̆ ᵏ

ֶ̂ISM̃3 ⁸ н ұ Ȃ ҂

̆4 ֙ Ὠ Э Ὠ ѝ Ὧ Ȃ ̆

ѐп Ҕ ֓Э Ԉ …ᴳὤ Ҿ Ȃ 

2ȁ ұ ̆ѐȁ ╗  

ᾃ ̆ ᵑ ̆ӱᾚн ╘ ᾚӊ ᾚↄӊ

̆ ֓ Ȃ ὡ ╟ ̂ 4ЪӢӝ ̃̆

ѐ ї ὡ ᵑ а Ȃ аЮ̆ ̆CRB

Э ̆ ֓ ╒ᵑ Ȃ ̆ Ԉ

╗ ̆҂ ӭ Ԉ ү ╗ ̆ ╗ ⁸ Ȃ

̆ ἷּשў ‾ 1% 1.25%̆ ╗ 0.25э ‍ Ȃ

2008 7 Ԉ ╗ ̆ ҂ 2009 5

ᴂ ӭ 1% ў ‾ Э Ȃ4 5 ̆ ẏ У

ᾱ ᴿֶֶ ̆ ẏ ҩч Ȃ ₥

Ӱ ת̆ ẏ Ὧ Ȃע ᴇ ̆

ұ ̆ ѝὤ ̆ ԏ ѝ ╟ ֶ Ȃ 
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7̔ѐȁ ȁ CPI 8̔ѐȁ ȁ ‾  

  

̔Windȁ  ̔Windȁ  

 

3ȁ ₥ ѳ  

̂EIÃ ѐ ̆2011 ὤ 1.7%̆

ұ 151Ъ ̆ 8820Ъ Ȃ ѐп א ╟ ֓ ת̆

У б 1э ₥ ᴇ Ȃ ̆ ₥ Ἱ а

̆ ֶ ╟ ֓ Ȃת ̆ ֓Э ⁮ѐ

Ȃ ̆ѐ 2011 ╗ 6.5%̆ 977 Ъ ̆2012 ֶ

У 6.2%̆ 1038Ъ Ȃ ֓ ̆ 2011 ╗ 0.7%

1928Ъ / Ȃ 

 

9̔ ȁ֓ ̂ ұ₥ḣ  ̃ 10̔ ע ̂ ұ₥ḣ̃ 

  

̔EIAȁ  ̔EIAȁ  

 

4ȁ‾ ҽ Ҕ ╟ᵏ  

‾ ҽ ᾳ ӭ Ԉ ֓ □ ў Ȃ Ҭ ̆‾ ҽ

ӊ ₥῏ ҩ 70%ԈЭȂ Ԉ ѝ ᴝἿ ὲ ӊ Ԉ

‾ ҽ Ҕ ῏ӊ̆ת 3̆ ֙ ᴝἿ ᴇӊ ᵑ ῏ ҩ 36

Ъ / Ȃ ₥̆ ұ̆ѐп ╟ □ֶ ‾ ҽ ⁮ ὲӹ ̆

ӱ У ╗⅍ ᵏ Ȃа ̆OPEC ̆ὲ 2 ӊ ч

ᴁ 3000Ъ / ̆ 600Ъ / ӊ ȂOPEC  ̆2
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ӊ Э 3000Ъ / ̆ѝ 2008 12 Ԉ Ȃ Ԉ ̆‾ ҽ Ҕ ҩ

֓ Ȃ 

 

11̔ й ӊ ̂ ұ₥ḣ̃ 12̔ OPEC⅓ᴍӊ  

  

̔EIAȁ  ̔EIAȁ  

 

5ȁ  

н ‫Ԉ 13э ѐ̆ 11э Э ̆ Э 2240

Ъ ת̆ ̆ ᴿ ѝȂ 5 ̆

Э ⁮ 2870Ъ Ȃ 2 11 ̆ ҩ 7э ̆

ѝ 2442Ъ ̆ ұ 5 1200Ъ ḣȂԈЭ  

ὡ Ȃ 

 

13̔  14̔  

  

̔EIAȁ  ̔EIAȁ  

 

̂ү̃  

1ȁҽ ̆ ᾃ ֓  

ҽ ̆ Э Ў ̆ ὡ □̆

ᵏ ╗ ̆ У ̆ ̆҂ԇҽ ѝ Ȃ

9 ̆ ᴳ ╒Ὠ Ὧṃ ̆ ֶ ╗

̆Ԉᵏ ╒Ὠ ᴳ Ȃ 
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╗ 180CST Э 650 ἷ/ ᴁ Э ̆ ұ ᾃ ֓

ҫҩ ╒̆ᴳ ὤ ȁ ֓ ᴁ Ȃ

̆ ̆ ᵑ ̆ғ ֓ ш Ȃ ̆ ֓

Э ̆ 4 7 ῌ ̆ὤ 90 0 ‍⁞

0.37ἷ 0.34ἷȂ ᾃ ҩ ֓ľ Ŀ ̆ ὡ ע Ȃ 

 

1̔2011 1-2 ὤ ӊ ӊ  

 

̔ ȁ  

 

2ȁ Ҳ ̆ ᴂᴁ  

3 ֙̆ п ѝ 19.69%̆ ‡ ҩ 3.04%Ȃ п

Ҳ ⁞эת̆ ֓ ӊ ֓ Ȃ‍

ѝ̆ ֓Э ‾ ̆ ₥ Ҳ ת̆ ᴂ̆

̆֓ ᴁ ̆ ᴇ  ᾳ Ȃ ұ 7 Э

֓̆ п ‾ 4̆ ֙ ╟̆ н Ȃ

֓ ̆ ֓ ̆ ╠ұ п Ҳ

Ȃ 

15̔ б п  16̔ ῏ Ҳ ᾳ 

  

̔ ȁ  ̔ ȁ  

 

3ȁ שּ ᴁȁ  

У ѐ̆ שּ   Э ̆ Э ῏ 1Ъ ̆

0.34%̆ 293Ъ Ȃ4 7 У н ѝ 179Ъ ̆
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╗ 1Ъ ̕ п 22Ъ ̆ ῏ 2Ъ ̕ ȁ ȁ Ԉ

ѝ 92Ъ ̆ Ȃ ̆2011 3 ѐ

210Ъ ̆ Ὧ 2 230Ъ Ю 20Ъ

9˿̆ 2010 208Ъ 2Ъ Ȃ ᴁȁ ̆У ҩ ᾃ

Ȃ 

 

17̔ ѐ  18̔ ᾃ  
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Ъ

 

̔ ȁ  ̔ ȁ  

 

4ȁЭ Ӈ→ ῆ Ḷ  

Э Ӈ ӭ ‫Ὠ ҩ Ӈ→ ῆ̆ ῆ 180CST έᴇ

̆ а Ȃ ̆ Ӈ→ ᴁӱ 100

⁮ 50 ̆ ѡ҂ ‾ұЮ Ӯὡ Ȃ б ѐ э

̂FU1202̃ Ԉ Ӈ→ ִұӇ→ ѐ ̆ ғ

ῆ ̆ ᾋ ὡ ̆ ╗ҩ ȁὡ Ȃ ԏ б

ѐ̆ Ӈ э Ὧ ̆ᴳ а ̆

ҩ ֓Ȃ 

Ьȁ2  

‾ ҽᾃ ὡҩУ ̆ ѝ ᵏҩ ‾ Ȃ

ᾳ ̆҂ ѝ ֓ ᵏ ╟╒Ȃ ӝ ⁞Ὧ 4 ֙ Ὠ

Э Ὠ ̆ Ԉ ╠ ″ Ȃ ̆ ұ ѝὤ

̆ ԏ ѝ ╟ ֶ ̆ЮУэ а ֶ ╗ ̙

‾ ұ Ȃ ᴇ ̆‾ ҽ □ ₥̆ □̆

ὲӹ ̆ ֶ 120 ἷ/ ὯȂ ‾ ҽ ᾱ

̆ Ѯ Ȃ ֓   ̆WTI ֓ 100 ἷ/

Ȃ 

֓ ̆ ᾃ ш ̆ ᷆ ̆Ԉ

╗ ̆ ᾃ ╩ Ȃ ̆ ұ

ᾰͅԈ б Ԇ ֓ Ȃ Э‍ ̆ ԏ ѝ 2 ̆

а ̆ □₥ ᴂ Ү֒̆ ֶ 120 ἷὯ ̆

̆ ₥ 5500 Ȃ 

 



                                             2011 ү  

 

0̔769-22213338                                43                                http://www.hlqh.com/ 

15̔ □‍  16̔ □‍  

  

̔ ȁ  ̔ ȁ  
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2011 4 11    

Ϣş Њ 

ᴈὅş0769- 22111475                              Email:  yangbin@hlqh.com                    

  

ᴄ ‌  

Ƿ ӱ ̆ ԏ ѝ ҂ ѐ ̆ ὡҩ Ȃ ў

ľ Ŀ Э Ȃ ԏ ұ ῆ ‾ Э ȁ‾ ᴁ

Ԉ ̆ ὡ שּ ̆               

̕ Ȃ ῏ Ȃ  

Ƿ ѐ ὤ а ѐᶑ Ȃ ḡ ȁѐп א ╟

ὤ Ȃ ᾃ ̆У ѐ ᾳ ̆ ὤ

Ӱ ᶑ 9%ԈЭ ̆У аֶ ὤ Ȃ 

Ƿ ӱ ̆ ҩЬ ֙ ̆ Ю ת̆

╟ Ӱ ү Ѯа ̆ Ԉ ѝ У ᴁ 3150

̆ שּ □̆ ү ֶ 3150ĺ3650

Ѯ Ȃ 

 

 

 

 

 

 

 

 

 

Ћ
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Ҵ  ᵑ Э 

                       ĺĺ2011 ү ‍  

У ‍̔У  

Уȁ □  

̂1̃ ȁ ⁮   

ԏ 2011 ѐ  ҩ″ ѐ □ ̆ 2011

ȁ ֓ȁ ╒ Ԉ Ѯ ѐа Ȃ  ̆2011

У ̆ ȁCPI ᴁȁ Ԉ ѝўȁ ╒ ȁ

̆ У ╟ ╗ ̆ ᴇ

  □Ȃ  

ӱѐ ̆ У ⁮ Ȃӱ ѐ ̆ ȁ

Ь ╒ а Ю̆ע ӱ 2500 ȁ2700 ⁮ 2900 Ȃ2500

ȁ 2̆700 ѝ ̆

ѐ 2̆900   ‍ ̆

ѐ Ȃ  

ԏ ѝ̆ ₥ Ӱ ȁ ѮЮ̆ү ̆ ╒

ȁ₥ ᴐ Ԉ □ а ̆ У

ᴂ̆҂ ȁ ұѐ

̆ ҂ ᾋЭУэ Ȃ  

 

1̔ ⁮‫ ⁸ 2̔ᾚӊ ֓  

  

̔ Wind  ̔ Wind  
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3̔ н ╗ḣ  4̔ ᶕ 8э Ю  

  

̔ Wind  ̔ Wind  

 

̂2̃ а   

ԏ □ ″ Э ⁮ ת̆ ‍ ה ҂  ҩУҾ

Ḷ Ȃ ҾḶ ў ч У̔ ў ″ ұѳ а ү̕ ȁ

ȁ ᾃ ȁѐп╟   Ȃע

ӱ ₥ ̆ GDP □ȁ Ԉ ″ Ȃ ̆

ᴇ □Э ″ Ȃ  

 

5̔ Ю ӊ  6̔╗ ₥ ̆  

  

̔ Wind  ̔ Wind  

 

̂3̃У ѐ   

1 ֙̆ ╗⅍ȁᾚӊ ֓ȁ ֓ Ю̆ ̆

Э 1 ῆ ̆ Ӱ︠‍ ̆  

̆ע ̆ ╗ȁ ⁮ᴁȁЭ ῆ У‟ ᴐ

Ю̆ ҂  Ўע SHIBORУ ⁮ 8.5% ᴁ̆ת

ᶑ ̆ч ╟ ע   ̆ ҩ₥ שּ Ю ת̆

ұ   а‾ ̆ע Ю Ѯ Ȃ  

2 ֙̆ ὲ ̆ ֓ ȁ ⁮ ̆   ѐп א

□ ᾰ ̆ת ᴇЭ̆ ̆ע ὲ 1 ֙ CPI ᴂұ

̆ У ҩ ̆ ̆ ҂ ̆У SHIBOR

ᾋ ⁮ҩ 2.2% ᴂᴁ̆ ᶑ ̆ ᶑ Э □Ȃ  

3 ֙̆ ⁮ ̆ ҂  ת̆ ᾰ  3000 Ὧ

̆ ї ╒̆ ̆   ѐп □╟ ȁ ̆ Ю

ת̆ ╟ ᴳ У ҩ ̆ ᴳ

Э ῆ Ӱᶑ □̆ □ ̆ ᾋ ᾰ  3000 Ȃ 
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үȁὤ ᾳ 

1ȁ ұ ̆ ӊ ̆ Ԉ ╟̆ ᶕ

… ᴂ̆ Ȃ з ᾳЮ̆ ╗

ὡ ľ Ŀ ̆╗⅍ҩὤ  ľ Ŀ  ľа ĿȂ   

ὡ 2011 ̆ ὤ ѐᵑ ︠‍ ת̆

Ȃ2-3 ֙ Ὠ ̆ ӊ аᴧ̆2 ֙ ᴃ

ѝ 25Ъ ̆ᴂұ 29Ъ ̆ Ю 16.9%̆ ᴂұ ╗ 2.1%Ȃ2 ֙

ᴃ … 1963 Ԉ ᴂ Ȃ ᴃ Ю ў ѝ

̆ ╘ Ὠ ̆2 ֙ ֓ѐḣѝ 20.21Ъ ἷ̆ ₥ 23.48

Ъ ἷЮ ҩ 14%̆ ѝ Ȃ ӊ ᾋ ̆ ᴂУ

GDP ̆ Ȃ ̆ ў У

҂ ̆ Ὠ ̆3 ֙ ᴇ

ᶕ ḣѝ 67.5 ̆ᴂұ 2 ֙ 77.5 ̆ ұ ᾳ

ӱ 2 ֙ 71.6 Ю 57.9 ̆…ЮУ Ԉ ᴂ Ȃ ̆

Ӱ ̆ У ѝ 4.6% ̆ ұ 2 ֙ 3.4%̕ 5 ⁮ 10 

₥ ѝ 3.2%̆ ұ ₥‫ Ὠ 2.9%ȂGDP ұ

ᵷᴳ   У ᾃ ̆ з

ᾳЮ̆ ╗ ὡ ľ Ŀ ̆╗⅍ҩὤ  ľ Ŀ  

ľа ĿȂ   

 

7̔ GDP  

 

̔  Wind  

 

2ȁ б Э╗  ̆ľ Ŀ҂ Ԉ

ᾱ ѐ ̆ ̆ Ȃת

ὤ έ  ľ Ŀ  ľ Ŀ̆ὲ ұ ̆

 ľ Ŀ ұ ľ   ĿȂ ᾃ̆ ὤ ּ

ў Ьэ̔   ȁ ע ȁ ὤ

̂ў ҽ ת̆̃שּ Ҿ ὤ ᾰ  Ȃ  
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3 11 9.0 …̆ Ԉ ̆ ⁮

ᵩ Ȃ Ὧ ҩ ὤ

Ȃ15 Ю 10.6%̆ ὤ ὤ Ю Ȃ18 ̆G7 Ԉ⁸

ἷ ḣȂ 

 

8̔ ἷὅ ἷ 9̔ GDP 

  

̔ Wind  ̔ Wind  

 

ᴇ ̆ ľ Ŀб ľ Ŀ ҩУ □ Ȃ

ұ ̆ ̆ ὡ ľ Ŀ ╗̕

╘ḡת̆ Ӱ ̆а ̕ б

Э╗ ̆ ᾃ ὤ ̕‾ ҽ

‾ ҽ ῏ ᵏ ̆ ἷ ╟ ̆ Ю ֓

ᶑ ᴁ ̆ Э Ȃ ̆ľ Ŀб ľ Ŀ ѝў ү

□ Ὧ ̆ ү  ľ

□Ŀᾶ □ Ὧ Ȃ  

ү ‍̔У  ч ῾  

ӭ У ̆ ᴇ ̆ שּ╟ ѝ 3100 -3300 Ȃ

Ӈ 20Ъ ̆ Ӷ ᶑ 3Ъ ѮЭ 3̆ ѐЭ ⁮ҩ 4.5Ъ

Ӷ ᴁȂ Ӈ б Ӷ ḣ ̆ ᾃ Ȃ ᾃ

а ̆ ‾ ̆ ҂ У У Ȃ 

Ӈ Ӷ  

 ñ Ӈ Ю ̆ Ӷ Э □̆ ӭ У Ԉ

ѝ Ȃע ᾃ Ȃ 

2011 У ̆ ᴇ Ӈ ѝ ̆ Ӈ ⁮ 34.11Ъ ̆

ᴂ Ӈ ѝ 11.24Ъ ̆ Ӈ ѝ 20Ъ ̆ 26Ъ Ӈ

Ю Ȃ ӱ Ӷ Э ̆ У Ӷ ⁮ 4.34Ъ ̆ ᴂ Ӷ

ѝ 2.89Ъ ̆ Ӷ ѝ 3.56Ъ ̆ Ӷ 2.8Ъ ҩ Ȃ 

ӱ Ӈ Ӷ (   Ӈ ̆҂ )Э ̆2011 У

Ӈ Ӷ ⁮ 10.5:1ȁ ᴂӨ 3.4̔ 1̆ ḣӨѝ 5.7:1̆ У

̆҂ ( Ӈ Ӷ ḣѝ 10̔ 1) ҩ Ȃñ

̆ а ̆ ̆ Ӈ ╗ Ȃò 

֓  


