= HX HA &5

HUALIAMN FUTURES N

2010 11
s / oP

iR NERE ERFER

WiziE WAE HHR- - -

b Q
1

FEFEEEEFEEEEEEEFFFFEFEFEF2
FEEEFEEEEEEEFFFFEF L 15
u ew ‘n wi FEEFEEFEEEEEEEEFFFFEFFF 30
in e 16 FEFEFEFFEFEFFEFEEFEEFL 36
b s 523009 N )
36" 076922103338  ~ FEFEFEFEEEEEEEFFFFFF L 49

% s 076922217310
 [nisrsasalilei cam FEFEFEEEEEEEFFEFFEFFLF LT 54

0769 22116880 076922111560

Sw v a n vQ Ha (04]
H l ¢ ° € w I YQ a1l 6 UN6K
9N e A 1701
* 020-38011986 ! a ¢ w 6wk> a f I te¢
n H ‘'n n wn
A 3

* 076923072006
H ‘'n

881 1 2
‘ 076982337288

* 076922213338 1 http://www.hlgh.com/


http://www.hlqh.com/

@D =memsm
HUALIAN FUTURES
2010 11

o \
2010 11 1
ws . 1
3 0 s 076922111252 Email: zoulihu@gmail.com
6
D 10 ° VE T 11054 ~ & 163 H v
44504550 W 39 4560y M E M A &g
v DU n A
p 10 ° - H n “n\ E & "o 0O o
" i A 635 H 158 /T JA
) v o9 & H .. O ®=Al0 é e H
H # 1341bT " d N hn 1563bT~ H T i n 1341 156.3
Bbi - 9 1110 33 63bi° m24% 3.9%A D&
H tn 159.2bf1 " 9 161.8BbFT Y 10 A A
T 2 A A
p & T I 0 4.98%
6.329%A v "y T3 A
p Yy das G e Oa 3
H Yy d A N, o A - o
a A
) v N E K I 2 A -
K ¢« 3° b - a N A K -
© K E “ [ A L.
Ty 3 AQ ¥y F 11054 45504600 YN F¥ A
‘' w , a’ Q 1 d B a’ Q" yylk
, Qy ' i ' Q Jy' Q E
' Jy ¢ ¥ T oA

http://www.hlgh.com/

N

* 076922213338



= HX HA &5

HUALIAMN FUTURES

2010 11

k

Ya

C)

[Lz=el

v T~ 10 H A (I my gA A 57
11054 Es "I A° N y My g 11014 o 45541 /i~
m 4600Y M FAE W 34 7 7 © t0 v
O 4380y 3 OaH A y* 10 25 -~
& ftoA 3 " n b3 4540 Foom )
A3 710 29 y g 11054 3 2.61%
- ' q A 10 28 N 25mmy
w4210 /§ o om '3 Y 41901 /T m
’ Y, m 42701 /T m ] A
3| ' O 4 | 6.5mm O
Etan sl pacamn 6.5mm % &, 5 4de £ % () BESEM

5000 28 HEN4190 (i) B
28 At w4210 (AR &

28 Ar HK270 (AN &

5500 ¢ ©
5000
4500
4000
1500
3000

2500

6500
aoon
5500
5000
4500
4000
3500 -
3000 -

s

3H. Eigazgo (M)
3HdLBC4z00 GIEE) #

; , , 2500
g2 B B 3 2 82 2 2 2 8B B 2 8 82 2 2
§ 8 535 288838 3E¢2E g E 2000
] 1 1 1 1 [l ] 1 1 [ [l [ [ 1 1 1
F 9 @ g 2 B & @ @ g & ow = @ @ g R N R R N R R R po
g 22 3§28 828 & & #8884 I @f‘ PR S s R

— EE — it —IM 1[’.3? f‘}ﬂ
N . - .-
" 076922213338 3 http://www.hlgh.com/


http://www.custeel.com/gb2312/news/queryResults.jsp?queryString=���
http://www.custeel.com/gb2312/news/queryResults.jsp?queryString=���
http://www.custeel.com/gb2312/news/queryResults.jsp?queryString=���
http://www.custeel.com/gb2312/news/queryResults.jsp?queryString=���

= HX HA &5

HUALIAMN FUTURES

2010 11
O
A ) ; n :
d A 10 22 CRU A 177.7 63
9 0 15% M A4 3 14.5% CRU n 168.7 6 3
CRU m 1958 69 A q v - T
A q - ‘ o - a O A e q
® - ' - " EQ" ~ a
q A
5 CRW O 6 CRWw ' |
% 2008. 1-2010. 10. 22 HCRUA Sl skt & 16 Bk 08 Oﬂ;}gmﬂ:&: = 2008. 1-2010. 10. 22 FlCRUSHEE B 180238 B E’J;'!:i‘.ﬁ'é‘.;'.','

: y o : y o
Y' CRU ' 1027
Hu[EE EE 5 I FElkbs £ _F Atbs 5 FEEEEs LxFRIEAELS

e 175. T 0. B0% —-1.00% 0. 00% 15. 40%

IR F$4 165, T 0. 00% -2 TO% -3, 00% 14, TO%

tdd 195. & 0. 00% 0. 50% 4. 00% 14. Q0%

ol 156. 1 0. 00% —-1.T0% -4 G0% = BO%

e | 175. 49 0. 00% -5.10% -5. 30% ZE . 40%

F £ 191. 4 0. 00% 0.50% 4. 30% 17. 7T0%

T 184, 2 na Z.30% 0. 90% 16. TO%

e =k ) 279.5 na 3.TO0% T.TO% 35. 40%
ya \ I

1a
" 076922213338 4 http://www.hlgh.com/




= =
@9 =B A 1%
HUALIAMN FUTURES ~

2010 11

7 A ‘ 8 & ‘
N SR 1RAEARRszAr 2ees () RS E M
10A 28 # Oy O RNEM ‘41) Lu'n?[al.r IE ; ‘qb umetal.com

mmmmmmmmmmmmmmmmmmmmmm
g8 e EEEEgeeEEREEEE B
wwwwwwwwwwwwwwwwwwww

o T
g
L}

A - A ~
m y & 1 7 8 ) a i Loy
H A y A in A ' v
Ju ny A 635 ‘ 156158 /| {1~ ’ T A
165167 [/ 1 A 63.5% " om 11901 / 62% 1160
[V 62% 10901 / A
©w C 7 17 & ' a a ~ 10 # JU "
V A# T 1 a e IF Al ~
® £ |e OA
y M ‘ A & A A i F
& o . 63.5% 11901 /1 ° © F Ay 7 v
a O o A 3T o 5 A A
6 A ald ToQ ' a 1 4 Yy
Ag3~ m woo - ) 3 H H
3 7 m R H @ H ™ e om  C #
Y, W A 3 - A # A il w0 Y
e~ Q A Y Y # T 312
T om” H HEBe 0 J A
& a” #6 WY Ty ) & 5 a
QN Qyy A tenN Y€ THTMQ AT -
am g v W 66% 9309501 /i~ alb Ay
y & v an u - T T & A
J ad ~ 1 A4 7 a g v 1 H E

" 076922213338 5 http://www.hlgh.com/



2010 11
A b 1 Y 8~ R N 3 a H
V] " H mH Ty x ¥ E OJVA ~
y o a Yn v 3 -7 A y y
A
y 3 Q i a "Ly N ‘ L A
ad” F A
23
‘ 3 - 11 e Ay N wy 177
180018201 /T 'A Y « P 18601 /T " Y P 1940
117 A Wy 175018001 /i’ Y i " 18501 /T A
Ty me N W i i )
HamH a An £ 69 H \
A 0 20% Ju A ©  JuU a9k A 1Y3y
Tyoom YA ‘ IO 100-1501 /i = 3
Haanada A10a A ¢ « 4 7 yy |, Jd 7 Ju a H
 GDP 3 " V¥ © H A An
H JT & Y JUK A
vV ouHAd A 3 Ay v y 97" m o
A~ # ' A5 37 Q i A4 v wma ” Qy ©Ju
‘ s &3 O0OA 1~ 3 F E “Jum YV H
v ; 1 20001 /i " ' a Y w~ A Ju V
3" n yio v 11 "X v Ju 3
ny A
3 H O '3 1 H T H Y { 3183bi~ 3
- ® H I3 ® 2860bi ~ 2 o Wy H
o 37 O { 2009 JUu H 3366bT "~ 6 ° "' b
Hoo Y 3100 3200b A * ” d
y Hmyg 7 T " H A7 97 Ha ° 23
3" VvV H Y Hd A A" T3 H Y
OA
' 076922213338 6

http://www.hlgh.com/



= HCHA 5
HUALIAMN FUTURES N

2010 11

g e = o 10 O

NE @ 4z ANESEER
WHELEL A ARMRASE (DEESER 094 E4 L ERALENBASE ()BEERR
O Tam g —xERES00KE ) ERESSOKE W0 L :

00 1750

e 1500
0 1250

500 1000

o oooe oo oo oo oo

500 TR TE s Sag SN W Tas N d
§ oo oOTooT T eT T O T O OC B OD O O O O Of D O O 3 —tfi 5 — ik
gmnvnwh—wmg:ggmwvnwn—wmg
2 2

v /1 - v A ~
e&/HR—TRHEE () HSEEM e HEIEHE ) BERED
) umetal.com ZSElﬂﬁ;ﬁkﬂLfﬂﬁg ‘.'\) umetal.com
—BCI-C3 EEEESD —FCI-C5 BE-$E
120 20000
wHa:H B-H 16000 rq
$31. 292/T {ILW'\
30 12000 —f
M ) Ly
10fz2sE B 8000 Tt "\‘\
H " 312, 554/T P 1
A ™ 4000 ] PR . -
a0 Foi T e
'JJ ‘HW \»_a—_f:/&?—”"( - o
0
j=g=f=g=p=popopopopopopopopopopopogopapopapopepoopapopopopaepe gy

0 " I N R e

ﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂ PP PP PP T T PP PP TTTYYR T TP T
p=gopoppaapopapapopopagopapopopapopopapapapopopopepopopope g bbbbbbbdbbobdbbbbbotabansst il iiiLl s
+hordabldldbibolaadldldbibadadd SRESEReESSSSES00 88068 8RS E .S -
T ITIIIIIIIIITITIIIIIIL ——BIL: 2784 (+8) ——BCI: 4461 (+13) BPI : 2461 (+58)
OCOoO0O0000 0000000000 0000~ o

- QY @ JulT Yy 21 v 13.3%A

A A 1 51000 T/ ~ n
70000 T/ 'y u e ' ms1202 T/i-
-@ " o12554 1/ AL 0+ | FFAY v
m~ 6 FFAY rooQ 4 n 46284 1~ C)
3 159 f ” H | vo e A dTU

(0]

A 1T & N 1

" 076922213338 7 http://www.hlgh.com/



s
= HX HA £5
HUALIAMN FUTURES

% ‘ H AN

¥ 2010 10
m 67.49%AM 1 H
o 1.3, ° Y
165.1b [~ H
H n 70434b [~ H
f 49.49A
131% 5.3% Y
8.4%A
7 I ~ wsDL
v 2011 1

Y12 3w

o %

16 - o
m149.1b T H
O A2010 10 9
n 68.3%A * 2010
- m 70.5% A

P m o127 1t

X PeterMarcus 10
* A Marcus ~
0 A 03
A R T ;
N Toomoom C) k Y5
=Y ' i 3 H
Y2011 C ‘ y " a
2 A 2012 )

E

A Marcus
2012

a Tk a .

159.8 bi ~ 8 166.6 bi o " ... @

H 9 3 Y 0 160bT JUKO 1

H H H™ 9 O ® H

® H iC) O
n

3 H Yy N

46.19%A M 1 1
¥ 2010 32011 & i
13.4 17 A"l m

A 1O

Y

H n 1629b (" H ~
n 62.3%A H oA

9.3%
a H ”
16 3

i i1 4819.7 b

2010 ®

- EH

N 50% N Oe
al ¥Ya AMarcus
1.1t An €
L
y K T

VL

Marcus
e H

2 A O &
15471~ 314 vy m
167.78BbT A & ~ 10 3
162.7 b1 A E - Y

H F T3om

e y 9
1 626 M1 2 d

* 076922213338 8

http://www.hlgh.com/


http://www.custeel.com/gb2312/news/queryResults.jsp?queryString=���
http://www.custeel.com/gb2312/news/queryResults.jsp?queryString=���
http://www.custeel.com/gb2312/news/queryResults.jsp?queryString=���
http://www.custeel.com/gb2312/news/queryResults.jsp?queryString=���

= HX HA &5

HUALIAM FUTURES

2010 11
10.3%A y k a - 310 k NETY )
T 3 O 4.98% 6.32% i
"y 3 A
10 29 e T35 Y3 m9 H A -
A o " 35 4 A w ¢ ~ 2010 a
3¢ 7 ko, Q Y3 mo9 A A 3624.14 bt~ J
116.73. ~ A 1373.26 b1 ~ O 24.19%A
13 " 8 j H 14 2009 Ju H NV
20094F DLk 2 FH IR B B 8 PR R
(EEZ TS LY X Tt # &1 @ggg_ﬁ " i
180
B0 ey, pw
5000 1
4500 160
4000 150
3500 140
3000 132.3
R RERRErEERRE RN "LMMMMMMM&
i PR REIKACE A A S SN
, - y —
15 ” 16 7 M
W 7)== () =
810 00 r
100
60
500 20
400
300 00
200
100
] (
2008/ @008/ (008 /008 / 2009/ @009/ @09/ 2010/03 2008/QD08/04008/ 0808/ 2009/ QB0S/ D09/ 2010/03
' Wind * Wind
23 1O 4 N H A Yy N .3
10 21 9 ° Q b a' b GDP  9.6%
mb 10.69A9 CPlI 3.6% mb 3  2.9%A v v
W A y 10 Ay 2~ y 8 ° -
‘076922213338 9 http://www.hlgh.com/



= HCHA 5
HUALIAMN FUTURES N

2010 11
£4JL m A y 9 ° o
4 to o0 H FhY¥Y 13.3% Y3 allAb
v A IMF ) e mne 3 .o
10.59A o HAaAd # F E ¥y M 7

y:5 A

= - = o - 'y = o = "y = o - 'y = o = "y =
=] =] =] =] =] =] =] =] 2] Z E E E E =] =] E E E
& 8 ® ® ® ® ® ® ® ® ® ® ® ® &®& & & & R

PMI : SilE PMI:FHHEOIE o H i S RS (PUD

PUI: MR R — PMIL:HRRERF

18 9 Ju3 H ghl 19 T 10 H”
133% 8 ° to

>

Tpstin S AR %

wind

' 076922213338 10 http://www.high.com/



2010 11

58
H

/s \
55 =
888

GOPEFER ) ¥

\_;/
A%

2
=
H

\\ /[

A\

T #OERESE: JAFKEK Y B)

wind
wind

T AYBEERECREEETEL

——#NEREEHAME CRT

1000z

+RHEEEECREEETEL 5

A PR

.00
w
s0.00
o
w
w

http://www.hlgh.com/

— dedk E w0 IS A

wind

RS HA

11

2.00
«

15,00

10,00

R

prETT

Vo coos

EEeATeATeE.cE Rins —EEMIDR S R un

e R

T hOEREE: LHEHEKY (B

va-sooy

—mETm

10 800z

TTHAHERRFBER: LAAK % (A)

wind
wind

prrT

G B

Vo zng

10 2o0g

o1 o0z

T ERERLER
— R Lm

va ooz

— O EREELAH LET

ooz

\¥}

600

0
4200
1,000

s

' wind

076922213338




= HX HA &5

HUALIAMN FUTURES

2010 11

26

27 2008

i TR HNRA, —F0 SRS ;
/ :
s
SU — 100

o

Line

w j
HETY

0 H
. Lim
o Lo
104 : —w

0eFe AT I TR, 08 FIMIE. . :

0] b /
.0 . L L1 . L L

—— EEEsRE R EU Bl —ASEAETR: 2 A
ES TS (L

an]

10—

T
051z

oe-1z

—HEEEETR: R AL

o1z

— 2E:FER BN RER: 2 FLL S

T
oe-1z pe-1z

28

29

T ORRERLER T HLERAFEEE: JARE (B

P RBEEEETREEEAEL 2

BFIEEEECREEETEL

CPEHALZ () %

wind

wind

30 CPI... © PPI -

31

1500

0.0

0.0

I N I R R
——CPL:EA AR 8 ——PPL2BTR:SARKMEK

25.00

20.00

15.00

z006-01
z006-03
z006-05
2006-07
z006-03
z006-11
z007-01
2007-03
2007-05

cp1 ——3JERf

b bbb hbhbhoLELLL
PI =R RCPI

wind

* 076922213338

12

http://www.high.com/



s
= HX HA £5
HUALIAM FUTURES -

2010 11
e 9 K (PMI)in 53.8" o Yoo & a,
At e ’ n 56.3 H n 45A
5 @ o T y ag b o
Y© O v 3 4 o At
I b Y ¢ mn Ty 1 o " Al
i Ty 3 y A H o~
n H Ju nyA v m Yo a | oW y
F Y''n J Ay Y 17U
Qs a3 k ~ y N8 e
v a° H IO k 3 G C RN
i 4 N "B An v
4 d i V) ) oo I
IO a .1 A mb W NN A
36.4% 9 v Ho A 35.0% 1-8 36.7% v
n yi14 & mb 0 H N H a a
Iid 28.1% 63.19% 10.4% 9 v A 44.3% 8
H b 0 J ) 1 ¥ 5
7 9 Y3 Mo dd B ¥
A 1 mo oy H NI H - H
y y A N - ® H y 30%
0 Y a v At ~ y 5 m b a -
Yay YO I y @3m A A
4 C” @ H O A v
oo v g 7 ) @ 8 a Tooe
m # 1 g A g1y 17U J t0 y |
Y W , , A 8 Tm
0 " # 0 F A “yI0 Q -
o A noq A
a 1
i © Y F 1105/ K 5 5 Ju e 3”b
C) N EFE 4600 T 33 b J 10 0o 3 O v
e O J 1 "y K 8 3 Oo MY
. . . . i .
3 FA 34 J J 7] v J An K
e “Oa A

' 076922213338 13 http://www.high.com/



= HX HA &5

HUALIAMN FUTURES N

2010 11

Yy a
A Ty - H n Yy E£a® H O a
v v k o T - o~y
F 1 e 7O A K ¢ "o ° K
W "N 3 - 11054 4400 4550w
Ay m | VR 13 3day
il O o] 093 4 a A

* 076922213338 14 http://www.high.com/



@ Emme=
HUALIAMN FUTURES N
2010 11

Y \
2010 11 1
Ws . 1
3 0 s 076922111252 Email:zoulihu@gmail.com
c |
p 10 ° 9 ° A 11 9 h
“n i 3 M@ F A A v
9 ° & J n TA A’ 183
2.19% -0.96% 10.26% a I i 3 3.09% 2.82% 4.49%A
p ay QY E- i d E6 «
E I VAL m 3 J E Y Y v
& “nn 7 A F m
oy A
p e a Y 0] - ®
W A g Yy H n3 - - ) A
[~ yyl 0] A JUL nyA
p k L - k A’ n k A d
alO KO Ju Ha a n 3 Yd TNE O
An m ' ) A
D o ) < @ a
‘ m "y FOA 11 Juw
my - 349 3 |FrA
' T 1 Da Jy A JyA

' 076922213338 15 http://www.high.com/



= HX HA &5

HUALIAMN FUTURES

2010 11

4.49%A

—

A 9

f )

2.19% -0.96% 10.26%

-

© 10 1O

Fto4 7™
5

a

JTn’

f

w

A A

9 3.09% 2.82%

LI >~ A ~ o ~ A ~
T yF O 2 yr O
FEios m;{mﬁg;ﬂzﬁfa;%S ¥PER1102 m;f“;;;;%ﬁ;egg
SE000 17o0o
S3000 18500
f
&7 J 1411 Wi d I | |
oA 15000 1 Hj ‘ il
. ‘m"ml s I‘J [ig . I'- ‘!mqu K |‘ HhJ
q.i‘ ‘ﬂiﬂl # 15500 *‘ 1| li' 1ﬁ1d
sdooo il q | || I " 1 ‘hl M ‘H |
i li s - !"Lﬂi i
51000
M ssoze 1ddma
T |voLs. 100 21S07S. 0000 MALIZ14624. 0000 MAZ 1S4926 . 2000 T |voLs, 102 1198940, 0000 MAL: TSIS4. 4000 MAZ: 42913, G000
1573
[=@=)
(LT Oifs o3 - He& [zo100s o7 o9 =
t €
. ~ ~ ~ ~ ~
3 YF O 4 O
3 oL oEne ) < F i
E SmA0 T
v
275 ¢
"l
I i Lyl R L Lam 0T
ity ), o
; g"‘iﬁ *lﬂ' i*I*H“ ﬁ Lt
e | L
'mﬁiszso e .'.”"‘III
L. 103 1408822, 0000 MAL TEEIR1E, 4000 uﬁ“laH"' o=
‘ ‘v--l : 1O MAL G OEO0 mAs o oo
L o
H&#E 201007 [=]=] Hef =o1oon
v A}

* 076922213338

16

http://www.high.com/



UUUUUUUUUUUUUU

2010 11
5 110 1 e g9 h . O
S 8“1}“ “ . .
U 'ﬁ I lnlﬂ|T
U\U'. []www $‘ 4 lE ﬂ
] * +U U | u“|+[]T ﬂl Ual
Di [FT +ﬂ|‘ [I,l ﬂﬂl* E ¥
W -
gl g, b W
‘iﬂ* 'Tﬁﬁﬁm ulmwlﬂlﬂ? uﬁﬁ TI
L a i T I
;b J s _ﬁ' e \ .
i il l !IH Ill ! UIHT“M &|n|+ | Hl ﬂ|
’ﬁ”n“u'nlﬁ‘n?n’f T%L W ]
yad E V y 0
13 m
6 m 0] e |

§0. 00

BR ST B s AR s A TS (PMI) T B Ehns R aE A E S PEL)

* 076922213338 17 http://www.high.com/



= HX HA &5

HUALIAM FUTURES N

2010 11

5.00

400
350

a 200 L

ézso— I

T,wf

1.00

0.50

0.00 l
b § G G & i
: < 3
P I
e EEEM KRR —— LXEEIPR L B
—— B R . —BFRTREFiiaE

SERAIERI B

2008021
2000-08-21
2009-11-21
a010-01-21
20100321
2010-05-21
20000721

waT-1-21
2008-01-21
2008-03-21
2008-11-21

BHT R

9 ° 8 H * (PMl) O~ 8 ° 56.3 544A T w
s w | ‘ “PMI 8 ° 551 53.7A PMIh £ e
50/UKO° 1 49.5A
®10 © Ju Q y -7 a H sk a " Hx a
as H y Vi t0 -
v H A 3 v I n H y " A
I R VAR b 1 y H
7 H 1 F v F
A F tO v 10 9 N °n
Y 17 U \ N ;3 R y
T4 MBS f Y ‘o] 10 A 11 0
y a e 4 10 ° H aA vy
o~ n m " ‘ “n -
] “ [ 7 Yy
2dayJd vy Yy 4 vy 1 , O HH Y,
H oA
T 9 ° P Tw Yy a, © 10
N " a Ty o\ y v
Ty .y Ju A y ) 0" n't a a
a y A T Q E N A

* 076922213338 18 http://www.high.com/



= HX HA &5

HUALIAN FUTURES 2010 ll -
y v ) A T wa V- o1 ..273
10% H -~ 1w iw A H v 3" n

<
SN
J—
L
<
(@]}
—
3
E
4
S
QD
QD
=
=
1
=

h 3% ~ 86Y ~

n A “h Y 80 OANA y 1 “ h A L
a y m i A v 5 5bW

€ a E

©
'_\
(6}
&
Y]
—_
—_
~
¢

||_ |
=]
=2
(04
(6]

A H AMF 10 y
2.8% 2011 1.5%A

4] 10.00

1,500 2.0

N vl Mo
B R B B o S )

4.00
0.00
v

o b00 RN S N - S A A

500

500

—RE RN AE EOEY
—RE:ZEDELEZREHAL % (&)

R R REAR AR TA — XE: k& -FVHE « (1)

Ex
-

g @ F 1 - y W 10

nnnnnn

N Mo

= = = 2 & = =1 = z £l = = ] -3 3 H
oo I f F E E EEEEEE EEEC -
E 88 8 8 0 FEE 88 8884388588782 8 —TEDHIE % ) — R TS &
—%EKBE S A% ——LIBOR: £7538

' 076922213338 19 http://www.high.com/



= HX HA &5

HUALIAN FUTURES -
2010 11
1T H 12 '
o JA e N
haV:

W Wy /A

\‘\/ \ 50.00

5.00 \

ZZZ N
N/

0.0
\ 2

15.00 -
\v/ 1w

0.0

5.0 0.0

——¥@: sep/csEHHER: 200K PRD: HAGK: s
—%[: sep/CsEHIER: 10ATRD: HARL: 5
SEAERARDEFR=TRERL ()

SEGASVI VAR

45.00

40.00

35.00

0.00

20.00

—— ¥H: 1sK: RRER A B (Pr1)

——%HE: 151: RS RBER A 5% (PaD)

13

1.0

0.0 //

23 @ - q
e 9 * (PMin 53.8 o R e a
At e ’ m 56.3 H n 45A
537 @ H -t as 4b Q
Y O T 7 - W A
"y Ty 3 y A H o
N L ny A v Yo a | o y
o Y " n Ay v 1JU
Qs a3 k ~ y N
8 7 o ¥ o’ U O k ol ¥ G d 3" e
d 1 1 R ‘ An
i 4 i v - M F
IO a N A m b W H A
36.4% 9 - Ho A 35.0% 1-8 36.7%
N yiId A& mb ) H " H 3 P>
' 076922213338 20 http://www.high.com/



= HX HA £

HUALIAMN FUTURES

2010 11
T id 28.1% 63.1% 10.4% 9 N A 44.3%
8 H T O J e 1 ¥ o
7 9 L A | B #
A 1 m- oy J Ju H - H
y y A N ® H y 30%
o Va v At - i m b a -
Yay YOI I y @3m A
N €™ @ 0 A 0]
ML IV 1 - @ ° © e
m # 1 g Ay / 17U J t0 y
Ty , ;A s T
i 3 A
15 9 L3 H Fhd 16 T 10 H”
13.3% 8 D A

T TesmiE G AR T GDP:EERE s (5D

ETU#EmE TTOETLENE

wind

wind

P RBEEEETREEEAEL 2

BFIEEEECREEETEL

T MBRERELER T HSHEBEFEEE: AEE T ()
* wind * wind
19 9 A d 25.1% 20 9 Al 24.1% 8
3 A 0]
' 076922213338 21 http://www.high.com/



= HX HA &5

HUALIAM FUTURES

2010 11

- I

— O EREEEAM ET

T hOEREE: LAFHEK Y (B)

ARl

——gOESEEIAMELRT

T #OEREE: ARk )

wind

wind ~

21

22 H

e B —
it

R T IR BiE
PR T W U R

EEE5E8E88S5888388888:3;c8¢83c8d8c8d8388RaAas

AR U

FSTE SLEEt- S F Tar 2

wind

wind ~

23 10 ‘

—— R S AR —
R el - 5 R ——

wind

' 076922213338

22

http://www.high.com/



= HX HA &5

HUALIAM FUTURES

2010 11
A 1 ' v 1 ~
25 1 c I A L
'!'.:.'t_l T X P
18701 199100 199501 199%W01 200001 200701 ; | IR
y Vv 1 T h~ 76Y F A m N
i ® Ay i - E E A [ =
47U Y - Ye 10 J - 1 2008 3 ° 1
71 YJdeslU ~ 1 n ) 3 e b A
y oV J 4 T, N °n
i May ) ! [ 8 4 i
v An o q N O A

* 076922213338 23 http://www.high.com/



= HCHA 5
HUALIAMN FUTURES N

2010 11

y t° f
ya *" k A

26 ®RA 27 3 1

WEFCER) DR OER) BER(ER) BB

28 O

e S L ES RN S

=

— -
10 1 ° H ICSG'Q @ 20102011 T AT ¥ 2010
° 1y \ Yy Ys m 20 BT An
v 2011 k v ICSG 2011
H 40 b AN A 2009 8 JU4 " H G

3 k A © 2% 1620 bi “ H y 2009 81%A

Y2011 H 5 80BbT ° 5% " n y y
H e " TuA + I~ 2011 @
vy nh A - k A Ay Tk J v

' 076922213338 24 http://www.high.com/



= HX HA &5

HUALIAMN FUTURES

2010 11
3 Tk 1 ¢ ‘ y F 2 A
om O H™ 3 JU H 3 X a41” 9 H v Q
Y A 9 ' - I 7331 b4 " A 42% ¢ &
& 3881bd4" 35% 3450 b4 A @ 51% /UL a o
) v F A 2008 -2009 &
H M 17 wb a = G & H Y e
A md H / A1 JT6Ydd U1 d
@ A
Yae 2010 17 2011 H Y h ey MY
& 1 AA T # H oY 3 8 &
© Fa Y @ H A 3 n H v m
® |0 Ho 3 Ay & H
v 0 F A
SMM - “H 10 ° n 77.8% 8 72.1%
2 VI " H oY 2 8 @ A~ im 1 - " H
| J Ik A @ N
53 # d Ay 1 : " m 83 e
1700M° 1 10 @ 65% N® y 13100 J-°
A
28 ° 7k NR
120 e ] — e 100%
100 +
80 ? 80%
60 B0%
40
20 40%
t : ; ; ' ' ' ' ‘ : : ; : : ' : : 20%
2 F
A0k 0%
&0 -20%
-80
100 - -40%
do8 M oM M OB ¥ M B ¥ OM M oM OE H Y U
(223 (%33 [»2] [23} (%3] = o [} (] (=) o (=) =) o o - \re
® 2 2 & 2 R I R R AR R KRR | RKRRK
e a

' 076922213338 25 http://www.high.com/



= HX HA &5

HUALIAMN FUTURES

2010 11
va " 3
"2 y da 141 “ 10
30 10 31 3 2
S pp——
K 5 ?0’%3 90""09\,5 %va,, Ty, T, g, P%"% "1, -""fags 2009".2,] g, Vg %%{_ ;0’%%) %”ﬁf; EO’%»,,E EO’%% eg’%a\ef g,
o - 430b7T JA & C) n 490370(
7Y A - 80.4 bi A
2010 4 ~ @ d H - 0 e H H
Ty Ay 9 - H H n 347% 33 0.1% O
" 3m 09 H "Ny Q HoYs
I @ 2 7 T H O 35% A H a H
I to y "Ny 3 v H Jiosa
3y G @ N &) @y 20%A
cN H" Alcoa Inc ~ a m 108/ T a &y
y A ) A H H Ken Wisnoski =~ QA
) y Y A y 31 nw & a
H > O A Ho Ag ) 5 A
H QA (Norsk Hydro A.S.) b = 2010 e @ k
% 100bT A QA - & 3 @ M b o 7 -
C” A QN ~ b e ® v H T in
2370b1  2510bT A2010 ~ & 3 m 2400bT ° 2009 I
179 QN e b \ @y vy Vv 1700bT A
1 7 N 10 22 Q ~ vy e y JUQ
* I y v 9.6 bi ~ 2010 11 1 4 2 A
il y 2008 12 2009 2 vy y” Y "Qn
59bi ~ 12,3501 /i 12,5001 /T A
AT Mmoo 3 | Ty # m
" NETs T4, 8 ch ) s
o Ju myA T O4 vy y 0 A
' 076922213338 26 http://www.high.com/



= HCHA 5
HUALIAMN FUTURES N

2010 11

ba ° 2 T

" Ya

32 7 33 -

BEF(LH)  mERCER

BET(EH)  mERCER)

By b, G,y v, v, by, %
", o oy N, W, 0, Y m,

T
o g y %y

34 k y A

<

Rl eE =& RGN RE — kP P

1400 - 120

1200 | 1 100
1000 180
I 1 60

800 t 1 40
600 | 120
400 | 10

4 .20

200 4 .40

O L I 1 1 1 1 L _60

2004 2005 2006 2007 2008 2008 2010 2011

' winda ~
7 (WBMZ) & 2010 1 8 k Yn 253,000
I AWBMS™ 2009 4 ~ & k Ys 53,000A2010 1 8 &
H » 792bi~ 2009 A 5 9.4%A i (WBMS) -~ H
H y 2009 1 A @£ AWBMS™ 2010 m®a O 2009
A 5 883,0007 A e n 34441~ y O 4298 WBMS
) Ys \ A
10 15 ° T @ ILZSG” @ 2010 & k
Q - 2010 2011 @ k v g e 2010

' 076922213338 27 http://www.high.com/



s
= HX HA £5
HUALIAM FUTURES -

2010 11
k % 233 b~ 2011 % 1O 16.1 b At e " 1 e
I - 2010 & A 13.1% 1230bT ~ & e
2009 25.7% 314 o A 23.7% O
H q o - 2010 A I 10.6%AJ 2010 &
v Y2011 & A n 6.3% 1307 bi
e n 8.8% n 4.3% 1 n 4.3%A
k - 2010 @ H A 10.7% 1251bi " & - @&
H T 24% 2011 ~ O H 6.6% 1333Dbi ~
e a a a a m H Yy F Am mHR4T HH o |
| 2010 & H 10.9% 1253 bT ~ @ H o # 14.3%’
2011 @ H 56% 1323bi - & a H Y v
T ea H H £A 3 3 4D k s
n oy Y l Ya h# a O ~ne l
vk ' OA
3 = Yy L i AY “ i 20% - # a
a At e & omn H H a a YA n
7 i A3 h ) a a H q
O ~“¢é & " H HW © 10 Q Yy |
@ m & H J T i a A9 ol Ho A 23% 50
bi 337 .10V Jd " H # 34 bi £ A 4K
AT H C) 'y 7 a - 1 a H
1, “ny 40 BT L3 334 vid & -
v H a v y vy O A
b ° A
@ Ik o 3 ) Y
k Yy y A J A a &
a v o oM v n Y £A
n Ik - I I N
1 Oh A i 06 @ Ny
4T i o1 ~e | y 1
N {9310 A v v 11
i " A & i O y ! y
a e w H A E - e &
Y' "N yo F Ya, T3 3 y
0 F A & 64000 Foay 4 1 7b
"y K - 3 Odq "N 8 - J M
8 T ad 18000 n 17000 QA ’

' 076922213338 28 http://www.high.com/



= HX HA &5

HUALIAM FUTURES

2010 11

3 17 A -
U] KO 30

Tay .. J

35 A O

PiR1L100 ShNE Z000) FERE

LR S — S . O OO OSSOSO

-------------------------
. .

i

v 5

1 b [ 1 1 1
P17 | ¥ [SRRRR——— fansssamanssanansannn | L R— AT T T T T R | R TRILT =T I TEPer ey
H ' H "

--------------------------

el
e

200401 2005/01 2006/01 2007/m

' 076922213338

http://www.high.com/



= HX HA &5

HUALIAMN FUTURES N
2010 11

Y \
2010 11 1
3 0 s 076922111252
c |
p F Al
p J k
p
p H 1 Fq
p kA k
p A° f w - A i 20
0 4 e Y 3Q 7 60 1
I A

' 076922213338 30 http://www.high.com/



= =
@9 =B A 1%
HUALIAMN FUTURES ~

2010 11
’ Ao
I 1 11
Ya
10 ° T T Yw 3 T ...e & 793
"y E3 4 3 3650 T g 3b 3 ° 5 / ny g
A nly Y 28 1 33320 ° B 10
lo} y - y Ji T nha | 1oao
' ” & T (.Y
1A v oy i Ja I Y-
- - ' O @y M8 A
“H Y 3 Fro# ... eYd 1 ‘

31000 ~ 9 D @ 4000 ~ ¢ E BN '

1 & "ooNy

30000 —

27000 —

24000 —l

21000 —

13000 —

15000 —

12000 —

-— N

058-06-30 08-09-30 08-12-31 09-03-31 029-0&-30 09-09-30 09-12-31 10-03-31 10-05-30 10-09-30
e —

SCRE:ILE (T fRE =T

=
=/
w
[4

e
[4

o™
<

' 076922213338 31 http://www.high.com/



s
= HX HA £5
HUALIAM FUTURES -

2010 11
P oA v v 3 o™ % & e
a “h” oA o | 1 - NE T
@ Ae 2010 10 20 9 =@ * i~ A
Td oy JU3 © 2 @03 063 | ° - 9 0.2
a " - v - F - e A
Ty y 1171 Yy | Fy. 1
v© m” ) @ X “hue T
NEA g T Y X T h T s
N i # N 1.459A
19 ° GDP3 9.6% e F & 9 ° CPId 3
3.6% 3 X A m oy ~ 1 CPI Y~
me Y "Ny < T OF A m KO
w A Yag A, o r L8 3 -
m 3 Py 5 A
23 J k
e - A ~ IRSG -
) y 2010 2390bi 9 2011 2550b1 1 2020 1 3150
bi A3 m 1330bT 9 ° IRSG ) H ©n 1025bi ~
k L 305bi - w10 ° A T\ LaH v
T T3 93 T O k 5 A3
b n" e v 4 Ay
-~ 97 H 86bi 87bi ~ ey 3m 0
89.3bT ~ P10 " H y o A
) 10 © JUu m - y ko~ A
A m - F T A a®e ST v -
O 47% H 10 9 i 1bi AT
“n y v T H w - N
"H 2bi A '"Q u - 3 H ~H4bi~ " H
n 6.3%A
32
& ) Y9 7 @ H I C
- 9 m 155.67b ~ A 16.89% 17.73%A
T - 112 12 | Y3 A
e 9 H 6818 ~ 3 I 17% 8 5 029%A 35 1
i 9 - H m 582551 ~ 3 U 249%A 2010 O H

' 076922213338 32 http://www.high.com/



@D =memsm
HUALIAN FUTURES -
2010 11

o ee 7 ¥ On a H & Je 39% H
- $# A A
9 ° A 2 285% | 958966 A F & H
H~ 2010/2011 105b 1 - Jn TN 3 49
(VR 349% 922281 A9 T . Nd A
54.3% 287201 A y n i % - 3

k " A

1500000 —

1400000 —

1200000 —

1000000 —

00000 —

500000 —

2008-06 2008-09 2008-12 2009-03 2009-05 2009-09 2009-12 2010-03 2010-05 2010-09

N SR 2 S HE IS AR E S R B

433 " H 1 F9

v 9 H 6818b ~ U 17% 0.2% m 9
3 H 5831 ~ J 24%A N 7| 1 " H
- ; Y10 aes 2 H & A ¢ "R
1 50%L3" T 5303 20% G H
- w A 3 1 8 Y& 45 " H - ®a
1123 1 9 3 r Yy L* G H A o A
“n ' a v ' Y AH & % Y 4o " b
3 € " H 11 7 ’ 5% N T " a a
Al18 ~ e H 10m H A BT m3
4 3 @ 20bT 'y 7 1 @ 2 A
A ®Q a y k 9 F” " A

' 076922213338 33 http://www.high.com/



= HX HA &5

e S 2010 11 »
5a =2y k
5 5 ° Ju HH ¥ 3 Mo T 1 e “ A1 O
8 T A3 @A @ yf ma @
IO f - i F v° A 10 22 2
m 416811 © Y y 1 J4esA2010 1 9 ~ @ A ¢ »K)134
Bi - 2009 1 3 24% A 3 3597973 @ )
d 80% e Ny n 5 A
k T yl4 & ne ~ A a a ¢
8 y T k@ 8 # Ju
l A "V H n 3 Aa k - '
' ¥ @ F A
3 Ay
o T i s e cosa e AR o
4 A A J Y

— 3 OEE SRR (B dE EEFEL  HZ AE

' 076922213338 34 http://www.high.com/



= HX HA &5

HUALIAMN FUTURES

2010 11

]

H
U

4Bt JUKO

29

C)

n 43511

NRY

O EEFE ( £81)

180000

m i (5D

160000
140000
120000
100000 i

G0000

C) A LU 4 I 20
7 s |4 N
tO 1 @ Q 60 [ f A
OJdy

@Ri‘nnsl(:s;u’}z 2305) Bk #@ﬂill 05 rTull0s =

==t iTH 30740 == 40

Rt 30735 LE 35

35743 23 30740  @BBE  1125/3.53%
FE 32000 FRRITER 1092554

= 32150 FFeE 163336

— FE 30520 BEHEE -24718

B hing 31060 P2 545334/50%

RFES 31865 & 5A7220/50%

Ba] tirtr IS e FFTd
28825
I* +
24350
EQ
2010706729, — [ =0 T N
t
' 076922213338

35

http://www.high.com/



= HX HA &5

HUALIAMN FUTURES N
2010 11

Y \

2010 11 1
3 0 s 076922111252

T 9 9 S SO
G =
M
—

v 11700y M1 Y NEn eE3 O
N 1JL20 m A .\

' 076922213338 36 http://www.high.com/



4 BX HA £

@D

HUALIAMN FUTURES 2010 ll
I 3
I 1 11
Ya
10 E i M 23 o TYw  oem
10890 Y &~ Qe¥Yas 4 ° I @ 117151 ¥~ n
¢ Bl T T e T oy LS
Ny A ST E ) 2 - C] e
mooo o e mo y F 11014 3
Y 39 @ 760 F# 3@ 20000 JA
- * - _l * 3 ||'|'O -
n & H 83 " 1O Ja A ' v '
H £ g y " B 314 ‘ v
' 3A 2 A 10 @& ae e [ L
1054.9@ 1170.22 990.89 P9 52.72 40.63 64.87 ~ @
EENY q ‘
r a aJy
PEHEBEHAHEER -PERATER
1,180

1,154

1,128

1,102

1,076

1,050
2010-08-02 2010-08-16 2010-08-30 2010-09-13 2010-09-27 2010-10-15 2010-1
#iEE - 2010-07-31%F2010-10-31
W PEEE LRI
' 076922213338 37 http://www.high.com/



@D =memsm
HUALIAN FUTURES -
2010 11

y @ I
1 1F
e é 2010 b e of e - H
" (CGPMb 9 6.0% 4ya O AA 43 CA o
y b~ fi v 10 0 |fe 343 5 Ad T
e 2 ey Ty E Yy N
‘ TToom " CRB Toom
Aty m & =Y y A 2009 9 2010 5 M1
93 30% m a ’ a
Y M2 £ ~ny y 2000 2008 16.3% At
b~ ECIE F A 3 r N N H 3
Ag 9 JRC) o} - AN 3 Ag ~
ol A ' 4 A 4 PE d e °
3 1 m =Y o] Al & v/ W
v 0 11 717 £J19IA
2a M y: )
VIR 3| 1 ° Ay 80
i QA “n oy Y 3¢ # & An on
n- \ a A "7 a a N Yy Y
v F 31 ; 3 ° CRB
Y F Ag ~ ® JA
Q ye vy AT N OE Lye A TOY
_ Y& H F A b aQ 1 T A
P fi o A n " NndJu
) Q v mooa A y 3 A H Y
A 1\ £10 1 a =~ v & M 800890 1 3
U] Av * LLDPE 2 M ' H F A
38 http://www.high.com/

* 076922213338


http://futures.hexun.com/

= HX HA &5

HUALIAN FUTURES ~
2010 11
z2 \l O OVVy
%E@lzé}:{m&ﬁsﬂz)ﬁsﬁ a‘%ﬁﬁblz CLZ0 =
= 8144 =B 1
LHr 8142 g a
EHT 8143 FkBE -0.75/0.91%
m Friz 81.92 FEEE 290248
=B 8212 FHEE 365275
=ik 80.56 Higw 0.00
!ﬂ At 81.42 SME —
FEHS 82.18 [N —
g‘d BetEl Hirl WF
. a3
2.3 MT ]
J Eﬁ lj
71.50< - 72.35
. ' 2010.:0?:'14,5 [(EEW St 5E R
- e
3a O £ N
e O £ e o~ a - G’ i
VM A ©10 ek Jud™ 4 vV H70DBT 1A 0" v
M - a i k a N T A
nNe I mT y ® @ Tn e k v ¢ O
a Ae O A
3 CFRnNe® O
12O
11000
1 Q00 -{-ﬂ‘\
OO0 ﬁ
EOO % Ve
L3 /
7000 —‘-"\_..‘l‘
6[}:}0 T T T T T T
> - ™ o = P P o .- o
(‘S;-.-U "S;»‘b {39 _r_PmQ" ﬂ,QA’Q r{S"Q @“’Q "P@ ,‘9""@ mo,,p'ﬂ"
' 076922213338 39 http://www.high.com/



@ Emme
HUALIAN FUTURES -
2010 11

43 H
10 H & H ~ 53H4 3 FH A s ~ "HH
3 ° |FH w o) * PE B A™H
H E( o' AT A © A 7l
PE H q A H y a - -y y
JA 1 TN T m 11206113001 A 1 1 H ~ 5y
a Y A
53k  3° v
2010 10 16 & PRAPEY 57 3 n 1.24%A
¢ e PP 2 ° 23 nm 3.73% PE 3 ° 23 0.52%A
V] o 7 3 7 0.58%A N N iC] n
2.53%A
4 6 e Jy
5 PE 6é& [~ LLDPE Jy

' 076922213338 40 http://www.high.com/



