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2010 10 11    

Ϣş ἷ 

ᴈὅş0769- 22111252                              Email:  zoulihu@gmail.com                      

ᴄ ‌  

Ƿ 9 ‫ ᾰ 4592̆ ԏ 9   4600Э ″ ת̆

□ ѱ ԏ Ȃ ╗ ּ  Ю̆9 Ю 2.3%Ȃ 

Ƿ 9 ֓ ̆ 63.5 Ӈ֓ ӱ ‫ 160 ἷ/ ̆

147 ἷ/ Ȃ ᾃ ֓ Ȃ ᴇ Ю • Ȃ 

Ƿ 8 ṃӊ ᶢ 9 □ ῏ Ὥ ̆9 ὤ ӊ

Ю 9 Ю 154.7 Ъ ̆ Э Ю 9%Ȃ9 ᴇ ̆

ת ұ ӊ а ̆ Ȃ ў

ע ᾳȂ 

Ƿ 9 11 Ὠ 8 ֙ ѐ ̆ ᴇ ԏ

ў̆ ұ ᾰ ұ Ȃ ӭ 1

ֶ ᴂ ̆2011 2 ὡ Ȃ 

Ƿ ӱ ȁ ȁ ȁᶕ ȁ ὤ   6э ľ ︠

Ŀ̆ У ‫ Ȃ 9 ᴇ 8 ֙ ֓ ת̆ 9

Ȃ ὡ Ȃשּ ֓ ╟ Ү֒Ȃ 

Ƿ ԏ ѝ̆ ֶ Ἴ ȁ Э □Ȃў ұ э ̔

1ȁ ῏ ֶ ᵏ ╒̕2ȁ аֶ ̆

ᾰ ֶ ֝ Ю ̕3ȁ ұ Ю שּ ̆

ֶ … Ḷ 4̕ȁ ֓̆

з Ю • ̆ ֓а ̆ ⁸ Ю Ȃ 

 

̔Ὧ שּ ‚ ᾳ̕Ὧ ᶑ ᴃ ᾳ̕Ὧ 9 ֙

ᾳ̕Ὧ ῏ ̂ ̃̕ Ὧ Ὧ̕ע ע ᾳȂ 
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Ἴ ̆ Э  

ĺĺ  

Уȁ  

 

1̔ ў╒ K  2̔ ў╒ K  

  

̔ ̆  ̔ ̆  

 

ľ ҀĿ ת̆ □   Ԉ ԏ Ȃ ԏ 9 ֙

ľ ȁ Ҁ Ŀ̆ ԏ ў ᵑ ұЬэ ̔ У ⁸ұ

῏ ‾ ╒̆ ṃӊ ᶢ ̆ᵏ ╒῏ ̆ў ѝ ӊ

Ю ̆ӱ 5 ‫ 187Ъ Ю ⁮ 7 164Ъ ̆Ѯ ֓ ̆

ӊ 8 Э 171Ъ ̕ ү ὤ ֶ ῏ ̕ Ь

8 Ὠ PMI ұ ̆ ῏ □ ̆

̆ з 8 ӊ   □̆ў ֓ ̆ з

Ӱ ұ ᴁȂ ұ ″ ̆ ԏ ѝ 9 ֙ ֶ Э ̆   4600 Э

ᴁȂת  ѱ ԏ ̆ ῏ ΰѱў ҩ э 9 ֙ Ȃѝҩ

έ ῏ ̆ а ╟ У‎ ̆ꜛ ֓ȁ ⁸֝нӊ

ȁ ṃ ӊ ȁὯ ȁ Ȃ Ҿ аЎ Ѩ

̆ԈḆ Ὧ ӊ ̕ 2э ⁮ Ȃ שּ 9 4 ⁮

̆ ᾃשּ 18 ȁ ӊ 5 ₥ὤ Ὧṃ̆Ὧṃ ѝ

20 1э Ȃᴐѝ ӊ ̆ שּ У ѝш   Ѯ̆ У

ѝ ̆ ̆Ѯ У ṃ̆ Э 4592̆ 4600ӨУ

Ѯ ȂתѮ ұ ╟ ̆Ԉ ῏

̆ з ӊ ї У ̆ ҩ ῏ ‾

̆ Ю ̆9 9 ּ ̆У ṃ ̆K Э 

̆ 6эӇ ᾃ̆תꜛ ֶ ү
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ᾳȁ У ѝ   ̆╗Э

ּ ұ   ̆ ӊ ᴂ̆ а ̆ѐ ̆а

ֶ □ ̆ ᴁЮ ̆9 ̆ї Ḯ̆ Ӈ Ю ̆

Ю ̆ ṁ ╟ ѝἹ‍̆ ‾ ̆ ₥ ᴂ

4220 ֝ Ȃ9 ѝ 2%Ȃ 

֓ □ б □У ̆Ἴ Ȃ 28 ӏא̆ 25mm

ү ֓ ѝ 4140ἷ/ ̆ ₥ Ю 30ἷ/ ̕Э ү 4170ἷ/ ̆

₥ Ю 30ἷ/ ̕ ү ѝ 4300ἷ/ ̆б₥ ֓ Ȃ 

 

3̔ӏ ү ֓ □ 4̔ӏ 6.5mm ֓ □ 

  

̔ ̆  ̔ ̆  

 

□ 

8 Ὠ PMI Ὠ ᾚ н ұ ̆ ѐ Ḷ 8

֙ 9 ̆ὲ б ᾃ ̆נ  Ἴ

□Ȃת 9 ᴇ  Э Ȃ 9 24 ̆ὤ CRU Э ̆ Э Э

3.1%̆ Э Ю 7.3%̆   13.3%Ȃӱ‍ ᾳ ̆9 □

ұ ̆₥ ѝ 2 %̆ ѝ 5.2%Ȃӱ‍ שּ ᾳ א̆ ұ ̆

ѝ Ὠ У ‟ Ѳ╒̆ ἷּש а Ḁ

⁞У ̆ҽ Ӱשּ ̆ бԈѐ ѝԆ ὰ ᴇ ὯȂ

9 א֙ ֓ Э 3%ȁ Э 2%ȁҽ Э 3.7%Ȃ 

 

5̔CRUὤ ֓ □ 6̔CRU‍ּש ֓ □  

  

̔ ̆  ̔ ̆  

http://www.custeel.com/gb2312/news/queryResults.jsp?queryString=���
http://www.custeel.com/gb2312/news/queryResults.jsp?queryString=���
http://www.custeel.com/gb2312/news/queryResults.jsp?queryString=���
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У̔CRU ֓ ̂9.24̃ 

 
 

үȁ ‍  

1ȁ  

 

 

8 9 ̆‫ ұ ȁ ȁ 8 16 У ֓ Э ̆ 100

1000ἷа ̆ ‍ ҩ 8 ֙ ̆ ҩ ѳ Ȃ ұ

ѐ чא ̆   ̆а ᾃ ֝н҂ ԇṃн̆

Ȃ ᾃ ̆ ╟ ӊ ֓ ҂

Ȃ 63.5% ֓ 160 / ̆ Э Э 4.5%Ȃ 

9 ѐ ̆ ῏ ̆ שּ ԇ ӊ ṃӊ̆ ұ

̆ ֓ □ ̆ Ӈ Ԉ ᾳЮ̆ ֓  

̆ ̆ ұ а ӊ̆ ᾃ ֓ ̆ эᾃ

֓ Ȃ Э ̆ Ԉ ֓   ̆

Ӈ ѝ Ȃ 63.5% ֓ 1140-1150ἷ/ ̆63.5% ֓

ҩ 147-149 / Ȃ 

7̔ ֓  8̔ ᾃ ֓  

  

̔ ̆  ̔ ̆  
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9 Ю ̆ Ӱ □̆ Ӱ ұ ῏ ѮѐȂ ᵑ

ᴂ , ȁ א ̆ ԇṃӊ ԇ̆ᴳ ̆   10 ֙֓

̆ὲѐ Э 150 ִ 150̆ ᾶ Э 110 ִ 150̆ ѐ Э 150̆ Ӱ

Ԉ ᶕ Ȃ ұа ӊԇ ⁮ᴉ ̆ѐ ֝ ᴂ ̆ ‍

У Ӈ̆ ᴂ Ӈ̆ ֓ ᴂȂ 63.5%

֓ 145 / ԈЮ̆ Ю ̆ Уэ ₥ ѝ 10%Ȃ 

ѐ Ὧ ̆ѐ 8 4461Ъ ̆…Ю 2009 2 Ԉ 20э ᴂ ̆

‍⁞Ю 10% 13%̆ 1-8 ѐ 4.05Ӣ ̆б 2009

̆ ѝ 0%Ȃ1-8 ѐ ӊ 4Ӣ ̆ 6.4Ӣ ̆ 2009

ҩ 14%Ȃ8 ӊ 9958Ъ ̂ ̃̆ѝӨ ұ 2010 7 ү

ᴁ̆1-8 ѐ ӊ 6.81Ӣ ̆ ╗ 28.5%Ȃ ӭ ѐ ὤ

ӊ Ȃ 

9 10 ̆ ᾃ ⁮Ь ֓ ּ ̆╒ ֓ FOB֓

127 ἷ/ ̆ ֓ FOB֓ 135 ἷ/ ̆ ҩУ ֓

̆ ⁮ ֓ а Ȃ ̆╒ ў ̆10-12

֓ ₥ Ю 13%̆ ѝ 127 ἷ/ ̆ з ⁮ҩ Ὠ Ȃ

̆ ֓   ᴂ̆ ѫ ֶ  Ь

֓ ᷆ Ȃ 

9 28 ̆ 63.5 Ӈ֓ 147-149 / ̆ □ Ȃ

֓ ѝ 154-156 / ̆ 62% ֓ 139 / Ȃ 63.5%

֓ ѝ 1150ἷ/ ̕ 62% 1100ἷ/ ̕ 62% 1050

ἷ/ Ȃ 

9 28 א̆ שּ ֓ ѝ ̆ ‍ ᵏ

а ̆ 95% ӊ̆ ᵑ ұ ᶃ Ȃ ῌ

66% ֓ 1160ἷ/ ̆ 66% ̂а ̃֓ 860-870ἷ/ ̕ 66%

֓ 1200ἷ/ ̆ 66%̂ ̃ ֓ 1150-1170ἷ/ ̂ ̆

̃Ȃ 

2ȁ  

9 ̆ ̆ᾴ Ȃ ү ў   ֓ 1700ἷ/

̆ ִ ῆУ ᾴ ֓ 1800-1850ἷ/ Ȃ үשּ 1600-1650ἷ/ Ȃ 

̆ שּ ֓ ̆ ᶑ ֓ Ȃ б ̆

Ḷ ט̆ ᾪẏї ִ̆ ֓ Э 30-50ἷ/ ̆ ִ

ᴂ ў ⁮ ֓ ⁮ 1600ἷ/ Ȃ ̆ ҂ ̆ ҂ Э

□̆ ѐЭ □Ȃ 

Э ת̆ ֓ Э ̆ў ұ̔У ̆

א ̆ א שּ ῏ ̆ ӊ Ю ̆

Э а Ȃ У ̆ Э ̆ п ︠

֓ Ю ̆ ȁ Ӈ҂аᴧ̆ Ԉ ᾃ Ӱ Ȃ 
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9̔ ╟╒ ֓ □  10̔ ֓ □  

  

̔ ̆  ̔ ̆  

 

3ȁ  

11̔  12̔  

  

̔ ̆  ̔ ̆  

 

 

13̔ ѐ ֓  

 

̔ ̆  
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‫ ұ а , ӝ ╟, Ӈ , ‍ ᴂ֓ ,

֓ Ю □Ȃѝ ὤñ︠ Уҷò ῏ ̆   ̆ ‍ ‡

ԇṃӊ̆ ₥ ⁮ 8000Ъ ̆ᾋ ̆ Ҿ ᴳ

֝ ὤ ̆҂ ᶕ Ȃ ₥ ѝ ұ Ю а ̆֓

Ԉ ᴐѝ̆ ҂ ѝ Ȃ ̆ ̆

Ԉ Ἴ   ╟╒а Ȃ ֓ ұ 9 1

Ю 88 ̆ ҩ 14э Э □Ȃ9 1 ̆ ֓

ұ 2703 ̆ Э Э 59 ̆ ѝ 2.23%Ȃ9 2 ̆ ‾ҽ

֓‍⁞ѝ 10.33 ἷ/ 26.57 ἷ/ ̆ Э ‍⁞Ю 1.34%

2.28%Ȃ9 2 ̆б FFAӇ ‎ Ὧ 4 ѝ 3.29Ъ

ἷ̆ Э 2.49%Ȃ 

ѐ ѐ ᵳ ὤ Ю ̆ ᶕ Ȃ9 16 ̆

֓ э Ю ̆ ұ 2737 ̆ Э Ю 251 ̆ ⁮

8.40%Ȃ ѐ  " ӊԇ" ̆ ѐ ̆ ‍

ע 8 ̆ Ȃ ұ ‍ п   ԇ

╒ а ̆ ╟ Э 29.51 ἷ̆ѝ 3э Ԉ

Ȃ16 ̆ ‾ҽ ֓‍⁞ѝ 10.78 ἷ/

27.89 ἷ/ ̆ Э ‍⁞Ю 8.72% 5.30%Ȃ ὲ   ̆

‍нᾃӝ ̆ ѝѐ 8 ѐ ұ 9 ѐ

⁮ ֶ̆ԇ ̆ ╒̆ ╟ Э Ȃ 

̆BDI ̆ў cape ╟Ȃ FFA Э бḮ ї

cape   ╟ Ȃӱ б п ̆ ֓ ұ 11 ἷ/

̂ -ѐ ̃̆ ֓̕ ч ֓ ̆ ֓б

 ֓ 27vs25 ἷ/ ȂFFA Юэ Э Ȃ 

9 ̆ ֓ ӱ 2713Ю 2504̆ ѝ 7.7%̕ ‾ҽ

֓‍⁞ӱ 11 ἷ/ 27.03 ἷ/ Э 11 ἷ/ 27.15

ἷ/ ̆ ֓ ̆ ѐѝ ᴁ̆ ᴇ Ἴ □Ȃ 

14̔ ұ ᴁ 

 

̔Wind ȁ  
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Ьȁ ᵏ ‍  

1ȁ ῏ ὤ ӊ Э Ю 9%̆ ᵏ ╒ 

ѐ 9̆ ѐ ὲֶ ֝н ӊ ѝ 1305Ъ ὤ̆ ה ḣѝ 1547

Ъ ̆ ӊ ‍⁞ѝ 130.5 154.7Ъ ̆ Э ‍⁞᾿ 6.7 15Ъ ̆ ‍⁞ѝ

5% 9%Ȃ ̆ѐ ὤ ӊ ѝ 210.9Ъ ̆ Ю 9.1Ъ Ȃ 

 

15̔ ӊ Ю  16̔ ӊ б ֓ Ὧ  

  

̔Wind ̆  ̔Wind ̆  

 

ᾃ ӊ Ю ῏ Ȃѝᶑ ῏ ̆8

֙ ‍ שּ ̆ ὡ 8 9 ῏̆‫ ⁮ ̆ ӊ ᴁ‟ Ѯ

א ‍ שּ ѝш Ȃ ҩ ̆ שּ ᾃשּ 30 ֝н 9-12

ӊ̆ שּ 9 4 ȁ ȁ ע ֝н ֓̆Ὥ ⁮ 36

֝н̆ Ὧṃ 57 ȁ 45 ȁ 20 ̕ שּ 9 4

⁮ ̆ ᾃשּ 18 ȁ ӊ 5 ₥ὤ Ὧṃ̆Ὧṃ

ѝ 20 1э Ȃ אѮ ̆ὲ ‍ ȁ ȁ ῏ ҂

̆ ӊ ⁮ Ȃ У 2500m3 ṃӊ 3э ̆ ӊ

55Ъ ̕ ȁ ȁѐ ȁ ȁὰ ѝ 9 ӊ ῏

30Ъ ̕ ї ї ‚ ӊ ὲ̆ ұ 9 3 ὯṃУ ̕

9 ῏ ῏ 30Ъ Ȃ Ԉ ֙ ̆ н ӊ╒ ̆

ᴇ ӊ Ю Ȃ 
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2ȁ ̆ ֓ ‾  

 

17̔ ת̆  18̔ б֓ Ὧ  

  

̔Wind ̆  ̔Wind ̆  

 

19̔ ת̆  20̔ б֓ Ὧ  

  

̔Wind ̆  ̔Wind ̆  

 

21̔ ֶ  22̔ ֶ б ֓Ὧ  

  

̔Wind ̆  ̔Wind ̆  

 

9 ֙Ԉ ̆ ᾃ ֶ ᴇ Ю □̆ў ֶ 1500

Ъ ԈЮ̆ Э ̂7 Ю ̃ б ḣ̂3 ֙̃ ̆

Ю Ȃ ֶ Ю Ԉ ̆ ӊ ῏ ̆ 9 ѐ ὤ ӊ Ю
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155Ъ ̆ э 9 ӊ ᴂұ 160Ъ Ȃ῏ ӊ Ю □ ת̆

ұ 30-45 ̆ ᵏ ῏ ⁮ 10 ֙ ᴇ Ȃ ұ

ұ ע ̆ᵏ ῏ У ╠ ₉̆ ╗ ע Ȃ 

9 ֶ Э  2.01%̆  8 ѐ  

Ȃὲѐ Э  0.97%̆ Э  2.90%̆ ᵑ ִұ Ȃ б ᾃ ֓

Э ῏ ᴂұ ӑ Ю Ю ᴳ  

Ю ў Ȃ 

 

3ȁ Ю ῏ ̆ ̆ ᴂұ  

У ‟ ̆ ̆

Э Ȃ ̆ 8 ѓ⁸ н PMI

ѐ ῏ □ ̆ 11 Ὠ У ҩ У Ȃ

Ἴ   ̆    ̆ 8 ֙   ḣ 2585.7

Ӣ ἷ̆ 34.7%Ȃὲѐ  ̆ 34.4%̆ Э 3.7э ‍ ̆ 35.2%̆

Э 12.5э ‍ Ȃ ᾃ֝н ҩү Ԉ̆⁸ нѝў ᾃ

̆ ᵑ ѝ ╩̆ ἷּש ̆ з ⁮ᴂ ╗ḣ

ӊ ᵑ   ў ̆ ‍ӊ έ ὡ ̆ Уэѐ

̆ а Ȃὲ έ GDP Ἴ ᴐ н ╗ḣ 7 ֙

Ю ̆8 ֙ ԈЭ н ╗ḣ 13.9%̆ 7 ֙╗ 0.5э ‍

Ȃ ӊ ᴁ ̆ ῏ ᾱ ֶ ľЬ Ŀ

н ꜛת̆ ѐ ȁּש Ἱ ᾰ ᶑ

ӊ 25% Ȃᶕ 8̆ ֙ ᶕ   4000ĺ5000

Ӣἷ̆ ⁮ 5452Ӣἷ̆У ╟ ўᴇ ̆ У

҂ 8 ֙ ӊ ╗ҩ ̆ ₥ ᶕ ᶑ

7.5ЪӢ ̆ ᴇ ╟ Ȃ ̆ □  ̆ע‍ ἷ

שּ Ь ᴇ̆ת ἷּשᾃ ̆ ִ ̆ ҷ

Ȃ ұᴂ н ӊч ⁸ ̆ Ѳ╒Ȃ

ἷ ḣ ӝ̆ ע Ѳ Ȃ ᴇ ̆

аᴧ ᾳЮ̆ ᾰ ╟̆

Ү֒̆ Ю ұ ў╟ ̆

У ‟ľ Ŀ ̆2011 ү ᾋ ὡ Ȃ 

9 29 ̆ ѓ (HSBC)Ὠ ̆9 ѓѐ ⁸ н ӝ (PMI)

52.9%̆ …Ю 5э Ԉ Ȃ ₥ 8 ѝ 51.9%Ȃӭ 7 ѓѐ ⁸

н (1262.523,-17.38,-1.36%)Ю 49.4%̆ У ѐ̆ ⁸ нֶ 

῏ ̆ ᴇ Ȃת чэ ̆ ᾋ 50%‍ ѮЭȂ

‍ ѐ̆9 8 52.7% 54.4%̆ ת̆  

н╘ 4э ̆   Ȃ ѓ ѝ̆ꜛ ӊ ̆

  ὤ ᾃ ‍ ̆ ᾃ ╠Ю̆ Ȃ

http://finance.sina.com.cn/realstock/company/sz399130/nc.shtml
http://finance.sina.com.cn/realstock/company/sz399130/nc.shtml
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ԇ ԏ ᶕ̆ᾃ Ԉ ╠ѐ ӭ ⅓ᴍ ̆ Ԉ 9% Ȃ 

Ю ̆ ӊ ở ᾋ̆ ̆ а Ȃ

Уȁү ‍   ֓ ̆ ᾋ Ḁ Ȃ

8 ֙ὤ 70э ѐ ֓ Э 9.3%̆ 7 ֙ 1.0э ‍ ̕

бЭ Ȃ ӊ ҩа ֓ ╟╒̆ ұ ̆

ӊ наֶ Ȃ8 ̆ 1.27Ӣ ̆ 55.8%̆

ᵑ ᶑ Ȃ₥ ⁮ᶢ Ȃ ̆

҂ ᶑ ᴃ Ἱ Ȃ 

 

23̔ ᾃ ╟  24̔   ұ ᴁ̆  

 
 

̔  ̔  

 

25̔ ᴂұ ̆ᵑ ұ ᴁ 

 

̔Wind ȁ  
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26̔ Э ֓  

 

̔Wind ȁ  

 

27̔ ֓  

 

̔Wind ȁ  

 

28̔ PPI ̆CPI а ̆ ╗  

 

̔Wind ȁ  
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ӊ ўᴇ̆҂ ԏ″ ѮУȂ ᴇὯұ

У ╗ ̆ӱ ᴇ ̆ ̆

ӭ а ̆ ѐ̆ У ֓ Ю ҩ ̆ ў

Ю ֓ת̆ ╟̆ӱ э ̆ 5э

ӊ Ȃ ұ ̆ 9 ╟ ╗ ̆У ֶ

ү ᾳȁ У ѝ̆ У ̆

9 ₥ᶑ ᴃ ̆ ֶ ╘ ȁ  

Ὠ ִ ╒ Ὠ Ȃ ԏ ѝ̆ ת̆

а Ἱ ᴳ ֓ ╟╒ Ў

╗ Ὠ ̆ У ᴂ ᴐѝў ὡ  

ὡ̆ ұ ̆ Ȃ ԏ ѝ̆ѐ   У

а ̆ ᵳ  ҂ў 4 ֙ ľ ︠ ĿȂὲ ̆ а а ̆

ў ұ Ȃ ̆ ѐ ᴂ ̆ ѫ б

ѐ̆ ֶᵑ Ԉ ⁮ ̆ ᾱ ֓

У ‟ ȁ ֶᴇ⁸ ̆ ᾱұ ᾱ ̆ ԏУ

̆ ᾱ ╟ ᾱ Ȃ 

ӊ ᾋ ұ Ȃӱ ̆ ӊ ֓

‾ ӊ ̆ ӊ ᶕ ̆╗ ӊ н ̆ ╟ ӊ

̆ ╟ Ȃ ̆ ₥ 5э ӊ ї︠ Ḁ̆

Ὧ ֓ ї ̆ ұ ̆ ԏ ѝ ӊ

Ю аֶ ̆ ̆ ұ ̆ а

Ȃ ұ ̆ ԏ ѳ Ȃ 

ȁ ‍  

ӱ ̆ 9 6 ᴳ Ȃ Ю □

̆   ԏ ̆ΰѱ 5 Ю Ȃ ӭ 8%̆ 8

֙ Ю שּ Ȃ Ю̆ з 60 ̆

֓ Э ⁸ ̆ ұ A а ҂῾ ὲ □Ȃת RSIȁKDJ

שּ ̆ ӊ У ‾ ̆ ԏ ѝ ֶ 4200 ̆

4100ֶ Ю ̕ ӊ ̆ ѫ Ԉ У Ю ЭУ

Ю ᴂ 4050Ȃ ұ ̆ ԏ ѝ ֶἼ ̆ Э Ȃ 
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29̔ □  

 

̔ ȁ  

 

ҷȁ  

Э ̆ ұ ̆ ԏ ѳ ̆ ᴇ □ Ἴ ̆

Э Ȃў ″ ᵑ ұ̔ У 9 ֙ ῏ӊ ᵏ 10 ѐЮ

Ѯ ᴇ ̆ за ѝҩ ῏ ֗╘̆ ֶ ̕

ү̆ ₥ □ ў ұ ұ ӊ ╗ ̆ ֓

Ю Ѯ₥̆ ̆ ԏ ѝ ֶ֓ ╟̆ ѝ ᵏ

Ἱ ̆ ֓ ╟ ‾ұ Э ת̆ Ӱ □ ̆

̕ Ьȁ ұЮ שּ ᾳЮ̆ ֶ ѝ ̆

╗ ̆ ‾ұ Э ̆ ⁮ б Ὧ ̆ Э

̕ ȁ Э Ю • ֓а ̆ ұ

‾ ̆ ֓Ю Ȃ ₥ ֓ ү   ֓

ѝ 4091ἷ/ Ȃ 
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2010 10 11    

Ϣş ἷ 

ᴈὅş0769- 22111252                                  Email:zoulihu@gmail.com                    

 

ᴄ ‌  

 

Ƿ ҩ 8 ֙ ̆ 9 Ȃ ₁ ‚ȁ ἷ

ḣ ѐ ׂ̆ 8000 ἷ Ὧ ̆…ч Ȃ

  ᾃ Э̆ ᴇ ׂ ̆ Ȃὲѐ Э 2.96%̆

Э 3.02%̆ Э 3.1%Ȃ 

Ƿ 8 ֙ ѐ ҩү Ю ̆ ӰԈ

ѝў̆ ү ת̆╟ ⁮ ҩע ̆

аֶ ȂḶ Ȃ 

Ƿ ѐ бὤ   Ȃў ᴇ ұЮ ѐ̆

ѝ Ȃ ֶ э Ḁ ұ ̆ ἷ ֶ ὤ

֓ ╒Ȃ 

Ƿ ̆ ᴇ ̆ ԏ ѝ Э Ȃ ұ ‍ ̆

ֶ ұ Ȃתḣ ̆ ⁮ ╟

῏̆ а ֶ Э ⁸Ȃ 

 

̔Ὧ שּ ‚ ᾳ̕Ὧ ᶑ ᴃ ᾳ̕Ὧ 3

ᾳ̕Ὧ ῏ ̂ ̃̕ Ὧ Ὧ̕ע ע ᾳȂ 
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̆ Э □а  

ĺĺ  

У ‍̔Ҁ  

Уȁ Ҁ Э  

ҩ 8 ֙ ̆ 9 Ȃ ₁ ‚ȁ

ἷ ḣ ѐ ׂ̆ 8000 ἷ Ὧ ̆…ч ̆҂…Юҩ

Ԉ Ȃׂ 9 Э 7.9%̕ ѝ 8 ֙ ̆  ׂ̆

9 ̆ ѝ □̆ὭЭ 13.51%̆ …ӭ Ԉ ׂ̕

̆9 Э 5.6%Ȃ ⁸ұ ּ ‾ ̆

  ᾃ ̆Э ᴇ ׂ ̆ Ȃὲѐ Э 2.96%̆

Э 3.02%̆ Э 3.1%Ȃ 

 

1ׂ̔ ў╒ □ ̂ ̃ 2ׂ̔ ў╒ □ ̂ ̃ 

  

̔ ȁ  ̔ ȁ  

3ׂ̔ ў╒ □ ̂ ̃ 4̔ □ ̂ ̃ 

   

̔ ȁ  ̔ ȁ  
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үȁὤ ῏ ̆ ὡ שּ  

1ȁ нȁ   

 

5̔ѐ ֝ ̆  

 

̔Wind ȁ  

 

6̔ѐ б ᴇ  7̔ѐ бὲӹ  

  

̔Wind ȁ  ̔Wind ȁ  

 

̆ ᶕ ̆9 ֙ ᶕ Ю

̆ ⁮ҩ У ᴂ Ȃ 8 ֙ 0.4%̆

ұ 0.3%̆ чэ ̆ зѝ 3 ֙Ԉ ̕ 5.5%

 3.6%Ȃ ў ѐ ̆ ╘н ҂ ╗ ̆ н

‾ Ȃ  
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ӊ ̆ 9 NAHB ӊ ұ 09 3 ᴂ 13.0 8̆

ѝ ̆ ѝ  4э ̆ … 09 11 

̆ Ȃ 

ӊ ̆8 ֙  PMIἼ  0.8 э ̆  56.3̆ ұ 53.2 

ḣȂ ұ 50 ї ḣ̆ Ӱ Ȃ ᴳ ὡү

ᴂȂ8 ֙ PMIѐ   Ю ̆ὲӹ ‍ Э □̆

□ ұ₥ Ȃӊ  Э  2.9  59.9̕ н ѝ 60.4̆ ₥ḣ   1.8 э̕

֓ ҂ Э ҩ 4.0̕ ‍⁞  1.2  4.5 э ̆

 17э ᴂұ 50 ї ḣ̕ ѝ 53.1 Ю ҩ 0.4Ȃ 

н ̆8 ֙ ᾃ н  7 ֙ Э ̆  9.6%̆ н

ᴿ  4э ᴁұ 3.5% ѮЭȂ8 ֙ ӝ нӝ ╗ 67,000  ӝ̆

ұ ₥ ╗ 28,000ӝ̕ ֝н   □̕

нӝ Ю ҩ 121,000ӝ̆ὲѐꜛ ҩ₥ ᴗ  114,000 ӝ ӝ Ȃ

 8  ֙ ᾚ нӝ ῏ ҩ 54,000ӝ̆ת ұ῏  110,000ӝ Ȃ

ᾚ нӝ Ьэ Ю ת̆ ᴂұ за Ȃ 

Ю Ѯ ҩ 5 ⁮ 7 ᴂ Ѯ ̆

ᴁ Э Ю ̆ Ȃ ╟╒

̆ ╟╒Ȃ ̂NBER̃ 9 20 ̔

ұ 2009 6 ֙ ̆ ӱ ⁮ 18э ȂNBER ѝ̆

У Ю ̆ ѫ 2007 12 Ԉ ̆

У ⁮ Ȃת ̆ ⁮ 9.6% н ȁ ֝ Ӱת

ᴂ ӊ ̆ ὡѐ שּ Ȃᴉ

У שּ ̆ӱ ᾳ ̆ ԏ ѝ ᾱұЬэ ̔

У з ӊ╒ ̕ ү ѐ

ӊ ̂╪╟╒ ̃ ὡ⁮ὤ ‍ ѐ ̆ ╟ѐ ̕ Ьэ Ҿ

ӝ ת̆ ̆ ӊ╒ ̔ ч й

Эҩй ў ᴁȂ₥ чэ ꜛ ԏУ ѝ ╟Э

ὤ ╟╒̆ Ьэ ̆ ѝ эй

ў Ȃ ⁮ ӊ╒ ּ ̆ᶕ

̆ ̆ ₥ ᴁ ЭЮ ╟ Ȃ 
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8̔⁸ н Ἴ ╘ұ  9̔ ᶕ  

  

̔Wind ȁ  ̔Wind ȁ  

 

10̔ ӊ ̆ ע  11̔ н ѐ ᾃ ұ ᴁ 

  

̔Wind ȁ  ̔Wind ȁ  

 

12̔ 8  13̔ 8 ѝ  4 э

 

  

̔Wind ȁ  ̔Wind ȁ  
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У ‟ ̆ □̆ў ꜛ ἷּשᾃ н

̆ ̆ў ḡ╘ CDS Ȃ ἷּש 9 ⁸ нȁ ╘н PMI ⁞‍‫ḣ

…  8 э ȁ7 э ᴂ ̆ ᶕ …‫ḣ 08 1 ̆7 н

 2 ̆ Ȃб ̆ ұ ἷּש ῏ 7̆ ֙ н

Ю ̆Ю ѝ 2009  2 ֙Ԉ Ȃ б ԏ У Ȃ ԏ ₥

ѐ ⁮̆ ⁮ Ԉ э й Ԉ У а

… ѡ ̆ ԏ ѝ   У Ү֒Ȃ Э̆

ᴇ ᴇᵑ ת̆   Ȃ ⁸ұ

⁸ ̆ ע ᾱ нӝ ̆

ѝ ⁸̆ нб Ѯ ֶᴳ ἷּש ⁸ұ

Ȃת ‚ ̆У א‍ ‾ ҃ ҩ

̆ ұ έ Ю • ̆₢῏ӹԏ ‾ ֶ ⁮

̆ ‍ ╟ ҩ У ̕ У ̆ ᾱ

ת̆ ‚ ῏ ̆

₢῏ Ȃ ұ ̆ ԏ ѝ ἷּש ъ ╟ Ȃ з

ע‍ ҂а‾ұ У   ̆ ҂ ἷּש ̔

У У Ȃ 

 

14̔ ἷּש н 27э Э  15̔ ἷּש Ἴ Ю  

  

̔Wind ȁ  ̔Wind ȁ  
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16̔ ἷּ7 ש н  2 ̆

 

17̔ ἷּש  

  

̔Wind ȁ  ̔Wind ȁ  

 

2ȁѐ ̆ 2 ὡ У  

̆ 8 ѓ⁸ н PMI ѐ ῏

□ ̆ 9 11 Ὠ У ҩ У Ȃ Ἴ

  ̆   ̆ 8 ֙   ḣ 2585.7Ӣ ἷ̆

34.7%Ȃὲѐ̆  34.4%̆ Э 3.7э ‍ ̆ 35.2%̆ Э

12.5э ‍ Ȃ ᾃ֝н ҩү Ԉ̆⁸ нѝў ᾃ

̆ ᵑ ѝ ╩̆ ἷּש ̆ з ⁮ᴂ ╗ḣӊ ᵑ

  ў ̆ ‍ӊ έ ὡ ̆ Уэѐ

̆ а Ȃὲ έ GDP Ἴ ᴐ н ╗ḣ 7 ֙ Ю

̆8 ֙ ԈЭ н ╗ḣ 13.9%̆ 7 ֙╗ 0.5э ‍ Ȃ

ӊ ᴁ ̆ ῏ ᾱ ֶ ľЬ Ŀ н

ꜛת̆ ѐ ȁּש Ἱ ᾰ ᶑ ӊ

25% Ȃᶕ ̆8 ֙ ᶕ   4000ĺ5000Ӣἷ̆

⁮ 5452Ӣἷ̆У ╟ ўᴇ ̆ У ҂

8 ֙ ӊ ╗ҩ ̆ ₥ ᶕ ᶑ

7.5 ЪӢ ̆ ᴇ ╟ Ȃ   У ̆

╟ ᾳЮ̆ ԏ ѐ ѳ Ȃ У Э ₀ ̆

҂ў ұѐ ᾳЮ Ȃ 

̆ѐ ӝ 9 29 Ь ᴿֶ ,ЮУ

,ᶑ , ,ᶑ

ᶕ , ᶕעִ Ȃ ̆ᵑ ľ ȁ ᶕ ĿȂ

ԏ ⁮ shibor‾ ұᴂᴁ̆ 9 ֙ ᾿ …Ю ̆ 3000ӢἷȂ

̆ ԏ ѝ ӝ ḣ╗    ӊн ұ •֝ ̆

ᶑ ѐ Ḷ ̆ 8 ֙ CPI ұ ֓ ╠ … ч

ὲת ̆ ῏ ̆ з Э ֶ ‾ұ

֓ ̆ ⁮ PPI ̆CPI ̆ ╗ Ȃ 
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18̔ н ╗ḣ э Ю  19̔ ᵏ б CPI 

  

̔Wind ȁ  ̔Wind ȁ  

 

 

20̔ ᾃ ╟  21̔   ұ ᴁ̆  

 
 

̔Wind ȁ  ̔Wind ȁ  

 

 

22̔ б н  23̔ 8 ᶕ  

  

̔Wind ȁ  ̔Wind ȁ  

 

 



 

 

0̔769-22213338                                24                                http://www.hlqh.com/ 

 

24̔ Ю Ӱת̆ ұ ᴁ 25̔ ӊ Ю  

  

̔Wind ȁ  ̔Wind ȁ  

 

26̔ 9 ֓ ̆ὤ Ӊ  

 

̔Wind ȁ  

 

ᴇ ̆ аᴧ ᾳЮ̆ ᾰ

╟̆ Ү֒̆ Ю ұ ў╟

̆ У ‟ľ Ŀ 2̆011 ү ᾋ ὡ

Ȃ 
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ү ‍̔ ‍  

Уȁ ׂ̔ ῏ ̆ ֓ 

 

27̔ ׂ ῏ ̆ Ӷ  28̔ Э ᾋ ῏  

  

̔Wind ȁ  ̔Wind ȁ  

 

 

29̔ ׂ □ 

 

̔ ȁ  

 

῏   

  9 ֙ ҩ῏ □̆8 ׂ ѝ 398525 ̆ э 9 ֙

У а а ῏ □̆ ⁮ 9  28 ѝ 375275 Ȃ

Ӷ Э  2Ъ  3Ъ Ѯ ̆ Ȃӱ שּ ע ̆

῏  60% ѐ Ӷ ̆ ҽ Ӷ ῏ Ȃ 

Э Ӈ  9 ֙҂ ῏ ̆ ⁮ҩ 10 Ъ Ю Ȃ Ӈ  
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̆  9  30 Э ѝ 98225 ̆  8 ֙῏ ҩ 14000 ̆ѝ 

09 10 ѐ Ԉ ᴂ Ȃ 

 

ᵏ  

н  ICSG ѐ 2̆010 ₥ 6 э ὤ ӊ  

ҩ 0.6%  780.6 Ъ Ȃὲѐ ‾ ӊ ҩ 1.6%̆ ת ὲ ӊ ȁ

ȁ ‾ҽ ӊ Ю ҩ 8% 17.5 Ъ Ȃ э ӊ

ὤ ӊ  25%ȂЭ ӊ ‾  79% Ȃὲѐ 6 ֙ὤ ӊ ѝ 

137.7Ъ ̆ ұ₥ΰэ ̆5 ֙ ӊ Эᶢ ҩ 1.1 Ъ  133.9 Ъ Ȃ6 

֙ӊ ‾ ⁮ 84%̆ ѝ ᾃ Ȃ  

ӊ ̆Э ὤ ӊ ⁮ 942.1 Ъ ̆  5.7%  50.8 Ъ ̆

ὲѐ ӊ  2.2%̆ ү ᾴ ӊ ҩ 26%Ȃү ᾴ ӊ У

֓ ᴂ̆ У ҂ ҩУ Ȃ ӊ ў ѐ

ΰэ ὲѐѐ̆שּ ӊ  16.4%̆  12.4%̆  10.2%̆  

ΰэ ╗שּ ӊ ὤ  50%Ȃ ‾ ӊ Ю ҩ 2.3%̆ ὲӊ  

ὤ  25%ȂЭ ӊ ‾ ӱ 09 77%Э 80%Ȃ 6 ֙ ӊ

ѝ 163.2 Ъ ̆ὲѐ‫ ᾴ ӊ ѝ 133.2 Ъ ̆ү ᾴ ӊ ѝ 30 Ъ ̆

‍⁞ѝ 2.4% 26.5%Ȃ 

ᴇ 5̆ ֙ὤ ᵏ ҩ 8.4 Ъ ̆а ӊ ҩ  

Ѯ ̆6 ֙ᵏ  2.8 Ъ Ȃ2010 Э ᵏ  28.1 Ъ ̆

ѝ ⅓ 9000 Ȃ ᾳ ұ 09 ᾰͅ ᵏ  12.5 Ъ

̆ ⅓ 14.3 Ъ Ȃ  

CRU ѐ 2̆010 ү ὤ ӊ ᶢ ѝ 471.1 Ъ ̆  

 33 Ъ ̆ ѝ 474.6 Ъ ̆ 43.6Ъ Ȃ ᴇЭ ү ᵏ

ҩ 3.5Ъ ̆ ѝ ⅓ 7.1 Ъ ̆ ҩӊ Ȃ ᴇ

Э   ⅓ 2.6 Ъ Ȃ Ь ӊ ̆  CRU ὤ

Ь ӊ ѝ 453 Ъ ̆ ѝ 444.6Ъ ̆ ֶ   8.4 Ъ ⅓Ȃ 

 

  ᾳ 

  ӱ Ὠ ӊ ̆8 ֙ ӊ ѝ 39.7 Ъ ̆  

 9.1%̆ ѝ үэ ῏ Ȃ1-8 ֙ ӊ ⁮ 311.8 Ъ ̆

ҩ 17.5%Ȃ ӊ ӊ ҂ Ȃ8 ֙ ӊ ѝ 11.1 Ъ ̆

 14.4%̆  6.7%Ȃ1-8 ֙ ӊ  80.7 Ъ ̆  22.6%Ȃ

а ᵑ ұ Ѳיּ ̆ ᵑ ӊȂ  

ӊ ̆ ₥   ҩУ ῏ ӑ  8 ֙ ұ 

ѝ Ȃ8 ֙  26.7153 Ъ ̆  21.56%̆ ѝ ᾃ  

з̆ѝ 4 ֙Ԉ Ȃ₥ὧэ Ὥ  204.998 Ъ ̆ ῏ ҩ 

10.72%̆ а Ȃ ў ұ ‾ȁ Ἷ Ȃ 
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ӭ  1-8 ӱ ‾  90.743 Ъ ̆ ῏ ҩ 9.67%̆ ӱ  

‡ ῏  33.37%  19.4802 Ъ ̆а ӱ Ἷ ҩ 19.97%  

13.6247 Ъ Ȃ8 ֙ ѝ 39.8152 Ъ ̆  1.58%̆ 1-8 ֙  

Ὥ  280.7596 Ъ ̆  8.89%Ȃ   

 

 

  ӊ ᾳ 8̆ ֙ ѝ 66.3589 Ъ ̆б

ҩ 12.74%̆  1-8 ֙  514.75Ъ ̆ 4.4%Ȃ  CRU 

̆ ү ӊ ѝ 118.7Ъ ̆ 26.54%̆ а  

15% 179.7 Ъ ̆ ὲѮ₥ ѐ   Эᶢ ҩУҾȂ  CRU ̆Э

ᵏ  117.3Ъ Ȃа ӱ ̆Э ⁮ 155Ъ ̆

ԏ ᾃ ᵏ Ἱ Ȃ  CRU Ь ӊ ⁮ 107 Ъ ̆

б ̆ ү Ю ̆ Ь ⁮ 172.8Ъ ̆ ᴂұ

ү ת̆  10%Ȃ Ь ᾃ ̆а ӱ

ᾳ ̆ ᾃ Ȃ 

 

30̔ ӊ ȁ    31̔ ѐ  

  

̔Wind ȁ  ̔Wind ȁ  

 

үȁ ̔ ̆ᵏ Ḷ  

32̔ ׂ ῏ ת̆ ᴁ 33̔ Э ᴁ 

  

̔Wind ȁ  ̔Wind ȁ  
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8 LME ѝ 4442475Ъ ̆ э 9 ֙ ׂ ұ῏ ѐ̆Ө

ΰэӇ   ╗̆ ⁮  28 ѝ 4362150 ̆  8 ῏  

80325 Ȃ ᴇ ̆ ᴁ Ȃ9 ֙ѐЭ Ӷ ұᴂᴁ

̆ Ӷ а  15 Ъ ̆ ҂а  4%Ȃ⁮ Ю ̆

Ӷ ̆ ⁮ 20 Ъ Э Ȃ ᴇ ̆ а ̆Ю Ӷ

╟ Ȃ 

Э Ӈ  9 ‫ ҩ ῏ □ ת̆ 9  17  

╗ҩ 4400 ̆ ὤ ҩὲӹΰ ῏ ̆ ᵑ  49 Ъ Э ̆Э

5 Ю 49Ъ Э  ̆ ѝ6 11 …Ю 498068 

Ȃ ֝У ұᵏ Ἱ ̆ У ұ а Ȃ 

ᵏ  

н ֶ̂ IAI ̃ Ὠ ӑꜛ ѐ ᾃ 2010  8 ֙ὤ ӊ ѝ 206.1 

Ъ ̆ ╗ 10.6 Ъ Ȃ1- 8 аꜛ ѐ ὤ ӊ  1600.2Ъ ̆

╗ 35.9 Ъ Ȃӱ ӊ 8̆ ֙ ӊ ѝ 6.65 Ъ Ө̆ᴂұ 6 ֙ Ȃ

ӱӊ ‍ ̆ ҩא שּ ӊ Ӱ ῏ ̆ὲӹ שּ ӊ а

Ȃ ꜛ ѐ ᾃ ‡̆ 8 ֙ὤ ӊ ѝ344.9Ъ ̆ ӊ ѝ11.13 

Ъ ̆ѝ 4 ֙Ԉ ᴂ Ȃѐ ӊ ⁮ὤ ӊ б 40%̆ ѐ

ᾃ ҩ ᵏ ╒Ȃ 

̆ ӊ аЮȂ8 ֙ ӊ ⁮ 

10.9%̆ ӊ ѝ 127.9 Ъ ̆ѝ Ьэ Ȃ1- 8 ֙ ӊ  1083.5 

Ъ ̆  37.4%Ȃӱ 8 ֙ӊ ̆ ‍֝н ҩ῏ӊ̆а ұ ᾃ 

ӊ ̆ У ῏ӊ а Ȃ ῏ӊ̆ת ע ӊ  

̆8 ֙ ע ӊ ⁮ 241.9 Ъ ̆  15.4%̆ ₥ὧэ ע ӊ  

1949 Ъ ̆  37.6%Ȃ 

 

 

CRU  2010 ̆2010 8 ֙ὤ ӊ ѝ 360.3 Ъ ̆  

 12.5%̆ ұӊ ̆ ѝ 17.33%̆ ⁮ 343.3 Ъ ̆

ᴇ ⅓  27.6 Ъ Ю 17Ъ Ȃѐ  8 ֙ ᵏ ̆

⅓ў ѐ ὲӹ Ȃ ӱשּ ‍ ̆ שּ 8 ֙

א̆ שּ ⁮ 13.6%̆ ѝ 25%̆ чэ שּ

╗ ̆а ҽ ̆ҽ ѝ 27.9%̆ ὲѐѐ Ю  

30.4%̆ ⁮ҩ 36%̆ ѝ Ȃ 

 CRU ̆2010  8 ֙ ѝ 146.9 Ъ ̆  

 22.52%Ȃ ӊ ѝ 147.4 Ъ ̆  25.66%̆ ӱӭ  2 ֙ 

Ԉ ӊ ̆ ҂ ⅓ Ȃ ӱ 
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8 ֙ ̆ ᵏ ת̆ ӱ 1- 8 ֙ ̆

ѝ 1109.7 Ъ ̆ӊ ѝ 1162.9 Ъ ̆ᵏ ⅓ 53.2 Ъ Ȃ Уэ ⅓

ұ ╒а Ȃ  

 

34̔ Ю  35̔ ѐ ᵏ ⅓ 

  

̔Wind ȁ  ̔Wind ȁ  

 

   

ӱѐ ὯὨ   ̆ ᵑ ᴂᴁ̆а    

Ȃ8 ֙  9610 ̆ ⁮ 91.8%̆ 1- 8 169149 ̆

῏ ҩ 86.51%Ȃ ע ᵏ ҂ Ἱ ̆ ұ ֝н  ̆

ұ ע ҂а ̆ ᾃ ע ӊ ̆а Ю ̆ў  

ұ ע ֓ ̆ ᾃ ֝н ᾴ ע Ȃ8 ֙ 

 251.4408 Ъ ̆  58.57%̆ ὧэ  1952.0937 Ъ ̆

 83.62%̕ ע  8 ֙ ‡Ю  26.44%  24.8223 Ъ ̆₥ὧэ  

῏ ҩ 20.97% 286.958 Ъ Ȃ ұ ᾃ ֓ У ᷆ ̆ ᾃ    

ҩ Ȃ8 ֙    9820 ̆  1753.98%̆ 1- 8 ֙ 

   133339 ̆  1278.01%Ȃ  

ӊ   ̆ 8 ֙ ѝ 127.9 Ъ ̆ 

3.25%̕ 1- 8 ֙ 1087.08 Ъ ̆ 19.3%Ȃ 

 

Ьȁ ̔ᵏ ᵑ ̆ ῏ 

36̔ ׂ ῏  37̔ ╗ 

  

̔Wind ȁ  ̔Wind ȁ  
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LME ῏  4675 ̆  9 ̆LME ѝ 617875 ̆

Ӷ ῏ 1Ъ ̆ ₥ 5.0 Ъ Ȃ Ӷ ӱ 7 ֙ ╗̆8 ֙

□̆ Ю ̆ ȂѮ₥ 7 ֙ Ӷ У

Э □̆ ԏ Ӷ ╗ LMEӶ Ҿӝ ̆ LMEӶ  

У Ӷ ̆ ұ ̆ ғὡУ  

  Ԉ ‾ Ȃת ̆ э Ӱ Ȃ 

Э 6- 8 ֙ Ю ̆ 9 ֙Э ṃ Ю ̆ ╗

5000 ̆ ѐ ₥ ̆ ѝ 236113 Ȃ б₥Ьэ ῏ ̆

҂ת̆ Ю ̆  10 ֙ ̆ ҂

ὡ ̆ ѫ э Ḁ̆ ̆ ֶ ╒Ȃ 

 

ӊ  

(ILZSG)9 Ὠ ̆2010  1- 7 ὤ  

 151,000 ⅓ᵏ Ȃ1- 7 ὤ ѝ 712.2 Ъ ̆ ұ 2009  

600.1 Ъ Ȃ1- 7 ὤ ӊ ѝ 727.3 Ъ ̆2009 ѝ 625.9 Ъ ȂCRU  

Ю ҩ ү ὤ ӊ ̆ӱЭ 326Ъ Ю  319.3 Ъ ̆

Ѯ₥ ″  287.5 ̆ ᴇЭ̆ὤ ү ⅓ 31.8 Ъ ̆ Э

 38.5 Ъ Ю Ȃ CRU Ѯ₥ ӊ а ̆ ֶ ╗ 11% ⁮ 

166. 3 Ъ ѐת̕ ̆ Ѯ₥ ֓Ḷᴂ̆ ᾴ ֝н ῏ ӊ̆ 5 ⁮ 6

̆ѐ ӊ ῏  3Ъ ת̆ ̆Ӱ ᶑ ҩ 14% Ȃ 

н ֶὨ ̆2010  8 ᾃ ӊ ѝ 43.41 Ъ ̆

╗ 7.8%̆ 1- 8 ӊ  333Ъ ̆ 23.81%Ȃ ў чэ

̔ Ἴ̆ ֓  8 ֙ Ѯ₥  ̆₁ ҩ ӊ ӊ ̕ὲ ̆ᾴ ֝н

ᶢ ̆ ╗Ȃ Ὧ ̆  42 ֝н 8 ֙ ѝ 

78.65%̆ 7 ֙ ̆֝н ѝ 68.36%Ȃ ╗ ў чэ  

̔ Ἴ̆֓ Э ̕ὲ ֝нӊ ӭ а Ȃ  

 

   

Ὧ ̆ѐ  8  49,807 ̆  101,899,274 ἷȂ

ѐ  8 ὲ  302,046 ̆  158,376,135 ἷȂ ӭ  1- 8 

 14861 ̆ ῏  89.71%Ȃ8 ѐ  4014 ̆ ῏  

23.1%Ȃ   1551 ̆1- 7    14218 Ȃ ᾿ ̆з

ӱ̆ 5 ֙ ̆ ᾃ ᾿  ѝ᾿ ת̆ б

Ӱ Ȃ Ὠ   ӱ 6/7ת̆ ֙

ᾳ ̆ ᾃ ѝ ת̆ ̆ Ю Ȃ   
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Ю  

ᾃ 4 э Ю ̆ а Ԉ ѝ У ᾶ  ת̆

ѐ ѐ а ὤ 2̆010  8 ̆ ӊ □ ᴇ ұЭ  ̆

ӊ ̆ У Ȃ1- 8 ̆ ӊ Ȃ8 ̆  

ӊ 127.75 Ъ ̆ Ю 0.64%̆ 11.99%̕  132.23 Ъ ̆ 

6.29%̆  16.14%Ȃ8 ֙ ᾃ ӊ Ю ת̆ ‡  Э

Ȃ ұ ̆ѐ ҂ Ἴ ӭ ӊ  1500Ъ Э  1600Ъ Ȃ  

2010  8 ̆ ӊ Э Ю □̆ӊ Ю ̆ὤ  

н Ȃ8 ̆ ӊ  179.53Ъ ̆  187.47 Ъ  ̆

Э Ю  9.47%  4.78%̕ Э Ю  12.27%  9.14%Ȃ1- 8 ̆ὤ н  

ӊ 1863.5 Ъ  1825.93 Ъ ̆ 17.35%  14.31%̆  1- 7 4.38 

 3.47 э ‍ Ȃѐ ᾃ ╗ ╟ ̆ ╠ұ  

н ̆ ‾ ұ Ȃ Ԉ ԏ ѝ̆ У ̆ ֓  

ֶ ұ ֓Ȃ ѐ ӭ ֬ ̆ ̆   Ю  ̆

Ӱ ᶑ Ȃᴐѝὤ   ̆ѐ ὤ  

 40% ѐת̆ ҂ ў ӊ Ȃѐ ̆  

ᾶ ̆ ₥ ╟ Ȃ ѐ н ֶ ‍  ̆

2010 Э ̆ □ ̆ ̆   □  

̆бЭ ̆  Ю ̆ Ȃ  

н ӊ н̆ ї ע Ȃ ӊԈ ᴐѝ Ю  

н ̆ ῏ Ȃ У ̆ӱ ҩ ⁮ ̆  

֓ ת̆ ₥Ю Ө ̆֓ Э ᾳЮ  

̕ ҂ ̆ ѝ ֓ Э ת̆ Ӱ Ȃ  

а Ἱ‍̆҂ֶ ⁮ Ȃ 

Ь ‍̔  

ᴐѝ н̆ б ὯȂ ″ ̆

ԏ ѝ̆ ѐ ὡ שּ ȁў ᴇ Ӱת

ᶑ У ᾳЮ̆ ᴇ Э Ȃ ұ ‍ ̆

ԏ ѝ̆ ֶ ұ Ȃ ‎Ὧ ᾃ  Ȃע
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2010 10 11    

                                                                            

 

ᴄ ‌  

 

Ƿ й ̆ ᾃ  

Ƿ а ╗⅍ᵏ  

Ƿ  

Ƿ □ ֓  

Ƿ ᴂᴁ 

Ƿ ὡṃ→ ̆ ҂ ὡ ̆ ᵏ Ḷ Ӱ

̆ ᴁ ̆а У ̆ ⁮ 60

⁮ Ԉ ӮὡȂ 
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ᴁ ╗⅍̆ б 

       ĺĺ  

Уȁ  

Ь ү Ю ֝ ̆ Э 7̆ ֙ 21000

22000У Ю ̆Э ⁮ 26000У ᾃ ̆ 9 ֙

‾ ּ Ю̆ ֓У ּת̆ ̆ ֓ᾋ Э ̆… ҩ ᾃ ̆ӱ

̆ў ⁮ ᵏ ̆ Ḷᴂ̆Ю ╗Ѯ ֓ȁ ἷ

‾ ̆ ╟Ю̆Ь  ҩУ Э

Ȃ 

пӏ ̆ ұ ἷ ḣ ̆ ֓ □ Ḷ ת̆ ᴇӰ Э

□̆ ֓Ӱ ұЭ ѐȂ 

̆ п ҽ ᵏ ╟Ю̆ ֓ ҂ ̆

9 Ӈ֓ ⁮ҩ 26600 ̆… ҩ ᾃ ̆έᴇ ע ̔ 

 

1̔ ᾃ ֓ □ ע  

 

̔  

 

үȁ ‍  

1ȁй ̆ ᾃ  

 

  ӱЬ ̆Ԉў ѝԆ й Ѯ□ Ȃў

ᴇ ᾃ ╟╒а ȁ ӊ б н аЮԈ ў ḡ

╘ ѐ Ӱ ὤ ΰэ ̆ Ҿ ᵑ
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⁮ ȂOECD Ὠ 7̆ OECD Ἴ 103.1̆ чэ

  ҩЮ Ȃ ̆G7 7 Ἴ ѝ 103.1̆ Ю 0.2 ̕ ἷּש 7 Ἴ

ѝ 104.1̆ Ьэ ̕ ѐ ̆7 Ἴ

0.2 ̆ὲӹ   ҩЮ Ȃ ҂ •• ᵸ Ἴ  

Э ̆ ת̆ 0.1 ҂ ₥ Ю ̆ὲӹЬ ̆ Ю

̆ 0.8 Ȃ ̆   ᶕ ̆ ╟ ̕

ᵸ Ӊ ‫ Ȃ ̆ ӱ GDP ̆

ӭ ү GDP ӱ‫ḣ 2.4%Юᶢ 1.6%̕ ӱУ

1.1%б ע 4.4% ү 0.4%б ע 1.5%̕

ў ḡ╘ ̆ ἷּשӭ У GDP Ө ЭУ ╗ 0.2%̆ ת ᾋ

ע ̆ ү 1.0%̆ 1.7%̆   Ȃ ў

ᴇ У ̆й ᴇ □ Ȃӱ ₥ ᾳ ̆

ұ Ԉ ᾋ ע ̆ў ᴇӰ ұ ת̆□ ұ н

аЮ̆з ‍₁   ῏̆ ╟╒῏ ̆

ᾳЮ̆ ╟╒а Ȃ 

ӱ ᾃ ̆ Ὠ ̆ ̆ ұ

Ȃ Ӱ Ю ת̆ έ б ῏ Ȃ ӝ  

ḣ ̆ ᾳа Ȃѐ ᾃ ᴳӝ ḣ

ֶ̕ ᴳӝ ḣӰ ᾱ н й̆ ᾋ Уэ Ȃľ

а ̆╟ Ŀעִ ѝ ў ̆ᾱ ֶ

̆ᶑ ̆ Ȃ ᾃ ҩ

ת̆ ұ ֓ □ ‫ ̆ ᴃ   ȇὯұ У

╗ ӊ ȈȂ ѝ У ӊ ╟̆

ұ ת̆ У ЭӰ ֶ ꜛ ᾃ ӊ У

Ȃ 

 

2ȁ а ╗⅍ᵏ  

     ӱ 9 ֙ ᵏ ̆ ӊ ֶ ὤ ӊ ѝ 6.3%̆ 3 9

ה Ӯұ 5.2%⁮ 6.9%Ȃὲѐ̆ ה 3 5 ֙ӊ 2.4%̆ 6 7 ӊ б 2009

8̆ Э ӊ 330Ъ 9̆ ֙Ю 327.5Ъ ̕ ה 2 3 ӊ ѝ

277Ъ 4̆ 9 ֙Ю 259.2Ъ ̕ ה ҽӊ У ѝ 100Ъ ̕ ӊ ѝЮ

□ 9̆ Ю 87.9Ъ 9̕ Ю ѐ ӊ 66Ъ Ȃ ұ ӊ Ḷה ѳ

ȁ 6 ӊ Ю 10.4%ȁ 7 ӊ ῏ 23%̆ 2010 ӊ ᵏ Ȃ 

   ̆ ȁ ҽȁ   340.35Ъ ̆ ╗ 12.31%̕ ӱЮ

̆1 8 ֙ б ╟ ╗ 9%̆1 7 ӊ ╗

40.48%̆ 1 8 ѐ ӊ ╗ 39.65%̆ ╗ 39.35%̆ ᵏ

Ḷ Ȃ 

  ѐ ̆1 8 ѝ 115Ъ ̆ Ө ╗ 1Ъ ̕
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ӊ 1̆ 8 ӊ ╗ 26.21%̆ ѐ ₥Ьэ 28.2%ȁ

18.7%ȁ4.3%̆ 47.7%ȁ-22.1%ȁ-9.9%̆ ᾃ а ֶ ᾃᵏ Ȃ

ᾃ а ұ ӊ ֓ ִ□̆֓ Ӱ У ᶢ Ȃӱ Э Ὠ

╘ ̆ ‾ Ю ̆ ╒╗ Ȃת Ԉ ᴐѝὨ

ѮУ ᴇ⁸Ю̆ѝҩ ̆ ֶ ӊ̆ ₥Ӱ

⁮ ῏ӊȂ 

 

2̔ ע  

 

̔  

 

3̔ ע  

 

̔  

 

3ȁ  
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ѐ ѝ 70%̆ ѐ ᾳȂ8 ̆ὤ

╒Ȃ ᾃ н 7 Ѯ ̆ ₥ ὡ 8̆ ֙

ӊ 120.42 Ъ ̆ Ю 2.74%̆ 10.15%Ȃ ӊ Ю ᵑ ̆

ת   Ȃ8 ֙̆ 121.55 Ъ ̆ 15.09%̆

55.72%Ȃ ľ 9 10Ŀ̆ ̆9 ֙ 8 ֙У ֶ

20% Ȃ ̆ □ ҂ 8 ֙ ⁮ ⁸̆ ѝ 57 ̆

7 ֙῏ 1 ̆ ӭ ᴂḣ̆ ╗Ȃ ӭ̆

╟ᴐ ̆ӭ ѝľ 9 10Ŀ ╠ Ȃ132 

8 ֙ ѝ 12.96 Ъ ̆ 7 ֙ 32э ‍ ̆ ұ ᴇ

Ȃӱ ̆ ̆ ὡ ╠ұ ╟

֓ Э Ȃ 

4̔ ᾃ ӊ ᾳ ע  

 

̔  

 

 

4ȁ □ ֓  

 

Ь Э 70⁮ 80 ἷ/ У שּ □̆ў

ᴂұ ̆ ᴁ ֓ת̆ ΰ Ю

⁮ 70 ἷУ ⁮ ̆ Ԉ ⁮ ἷ

̆ ֓ ᴁ □ Ȃ 

 

 

 

 

 

 



 

 

0̔769-22213338                                37                                http://www.hlqh.com/ 

5̔ ֓ □ ע  

 

̔  

 

 

5ȁᵏ а ̆Ӈ ᴂᴁ 

ӊн ̆ӭ б Уэ а ̔ӱЭ ╗ ⁮

ѐ ̆ᾋ⁮Ю ⁸ ̆ э ᴂȂЭ Ӈ

Ӱ ұ ᴂᴁȂ ᾃ У Ѯע ̆ Ю ȁ ӊ ὡ

ת̆ 3-7 ӊ 30%Ԉ ᶑ ҩѐ ұ

• ̆ү ӊ Ȃ8 ̆ўӊ ╚

→ ̆Ь ӊ ᵏ Ḷ ̆ ӊ ̆

Ю н ̆ ὡṃ→ ̆ Ḷ

ֶ ╗ Ȃ 



 

 

0̔769-22213338                                38                                http://www.hlqh.com/ 

 

6̔Э ע  

 

̔  

 

7̔ ע  

 

̔  

 

Ьȁ ‍  

Э̆ …  ї ‾ ╒̆ ⁞ 9 ֙ ‾ ּ ЮУ

  Ю ̆ ӝ ת̆ע‍ ὡṃ→ ̆

҂ ὡ ̆ ᵏ Ḷ Ӱ ̆ ᴁ ̆

а У ̆ ᴐЭ Ὧ 60 ᾰͅ ⁮


