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ת  
2011-11-1 ү 

б ̔ 

ü 10 30 ̆ 300 ұ 2709.02 Э̆ 127.67

э ̆ 4.95%Ȃ 

ü10 ֙Ԉ У ‟ ̆Ԉ Ὠ Ь

‾ Ю 1э ṃ ╟ а

̆ ₁ ̆ ҷ ᾃ Ȃ

а ̆ӱч ̆ чэ ᾃ ╟╒

а ‎Ȃ 

ü  2300 שּ ‫ ⁮ ת̆ а

ὤ ȁ ᵏ Ӱ ȁ а Ӱ ᾳ

Ю̆  ľVĿ ̆ У Ь ̆

ҩҷ Ѯ Ӱ ⁮ б Ȃ 

ü ᴇ ̆ ₥ Ю ȁ ḡЬ

₥ Э   ҩ ̆У ̆

а Ȃ ̆

ᴐ̆ת ‾ Ԉ

а ԇ   ̆ ᴂᴁ ̆ў

╒ 2600 ̆ 2550 Ȃ 
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̔  

 

 

 

 

ḡ ⁮    

 



        2011 11                                                                     

ϰ ᵀ Ἢו                               4 / 85                                          www.hlqh.com 

У ‍̔ A ︠ ֙ □  

Уȁ  

ẕ ỉ ᵟ Ựו ᴮ ֞ ҝṲ ҝ őИר Ᵽ ⱨו

⅜ ő ѕרἀᾺ ╫ר Ṕҝ¢ ỉ ἡẪⅎ῁ ѕ ᴘו

ἀ ᾙ₆ו╨ᶚ͡ӊ őׅ ẕ ו ֞ ⁯ ӑő ѵ

έḢő׆ה ӽᵷ ▲ő֞ 2400ᴄ ầⱨ Ἢő

2450ᴄו ṍᴄ ő ϖ ו ᴮ¢ⅎỌ ᶺו ¡ר

ἀᶑָר Ἢő ₭ ᶺẕ ‏ ▲ О ֽ ו ¢ 

 

1̔Э б  2̔ □  

  

̔ ̆  ̔ ̆  

 

3̔A  4̔ Э  

  

̔wind̆  ̔wind̆  

ѕ Ӣⱨ ᾑ  ר

10 ᶺ וּ ᾜᾨוм ѕő ᾭṷ▲ ѵ

ᴘ 1ṤᾘᴄἪ ᵿ י ᵿ ѵ ѕ ᴮ бᵎ őИ ӽӾᾡ ѵꜛ

őἻ ḉҀỌΑᴄ¢бỌőԅ ᶚ ו ₱ő◒וּ Ṥ ἡ

Ẫ ѕ ᴮו Иб ¢ 

ő κ ᴘ Ђו ő ѕб ¢ Ә ᴘⱦוầ 

őṧ┼ỉῑ ῄ┐ṷвו 9 ᶺ 70Ṥ֞ қ ῝ṟϼᴮ Ꞌ ő

ᵟṤқ ᶜ῝ Ϡ¡ὐϠ ḉו ή őc Ѱש ѵ ┼ Ấᴄו ⅎӉ
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ᵊ őҪ Ѱᴘⱦשᶜו∙ ѕ ה Ịőִ ῒꜛ ϼⅎ῁ᵿ ᶚ ő

κ ᴘⱦ Ђו őῇ ו ѕ ᵇ ≈б ¢ 

ᵽ ᶝᶓ ᶑָ¢ ᶚ ő ⅎ῁ή ¡ᾘ ומ‚ ő ᾼᵇ

῝ ᴮ ▲ Ἢ₵б ő ỉῑᵿḲ Ẩ б׆ΤṤ ו ῦ Ἢ Ԁ

ᵓ Ѕ ῝Ấᴄ őִ Әṍ ő╒ ᵇᴘⱦ Ђ ֑

ᴧוѤ╒¢ ᶚ ő ∫ ⅎ῁őו Ḝ₭ г ꜜм

ѕוⱣῦ ׆ őᾔϪ ѕ₭ гꜜ ♠ ≈֑ ő ϰ ᾀ ῒ וּ

бו ᴧ őⱦ ו Ṫ‏ Ḣ ¢ ᵷő ԄԄᶢ ѕő

б ӑᾀӊ ᴘⱦҝỊṲꞌ .₅Ịו  

бỌőᴘⱦ ѕб♠ ҝбϼőᵷ ר ⅎ῁Ṱו ᾀ ‏ ו ῦ

Ӣⱨ¢ ו ⅎ῁Ṱ ᾀ ᴻ ᵎֺ ⅎ῁ ἀᴧᴘװᵽ ἡẪⅎ῁

ѕ ᷄ו Ђ¢ ő ѕוᾘᴘ ⁮ וּ ἀⅎ῁ ו

Ҡᵇᵷᴧ¢ Ịᶢ ᵑ ¡ ѕר ő ѵר ᾘϖ ᴧőAẕ‏

ᴙ  ב ¢ ᶑő Ị Ᵽő ѵ ‏ Ҫ ֽő֨יṪᵟ

ו Ự ỲӾᾡ¢ 

ő ⅎ῁ ἀ ╫ӊ ὁőִ ὁו ᵇ ֨₭ г

ẪѢőᵋ ѕ ḳו б֞¢ԅᵽᾳ ѵ ő֞◒וּ ⅎỌᵋ ҹṍἪו

╕ ő11 ѵ ᾑᵟᶑḢő Ṫᵟ ỰוӾᾡ Ἳ Ἇ

Β 3067ᴄ ווּ ‚ ב ḭ¢я ő ᶝᶓ ѵ₅ẅ ᷄ ¢ 

үȁ  

֞ἂ Ρ ᾔ ӊ Ҁᴙᶑָőԅ ▲ őδ ϻ

ᴮő Ᵽ Ҫьӊ ᴮ ő ѵ֮ϷⱣ ו ♠ ᵿ ḲϼőἪ  

ḳוᶑָר ⁪֞¢ IF1111ἂ ה őҝ† ἂ

ő ӛ 7 ᶺ ווּ ‚ ő ♠ ӊ ר ő

ᶑָ ♠ ¢ 
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5̔ □ 6̔ ֓  

 
 

̔wind ̔wind̆  

 

 

 

 

 

 

Ҫ

                             Ҫь₅ẅᶳ    

             Ᵽ җᾙ֝ ѵו Ḳőִᵟ ◗ק ὄőеᶳⱣ

֞ ᵟ ő  20 ֞ ↨Ᵽ֮ Ҫ  4000 őִ 5 ֞ ↨ᵟ

֮Ҫ ή őⱣ ᶲ ᾐה ᴧҠᵇὄ₆¢ ő Ᵽ Ҫь ӊ ᶳὄő

ᵷ Ᵽ ֞ ỉ █͛ἀ ᾔ⁷ ᶑוь֮в┐ Ᵽ ₭

гᶳὄő ӊ ֗Ἢ ѵᶳ ⅎ ῒ╙¢║ őỉ◒וּ █͛ ᾔⱣ

ᶊᵟἪő в┐ 11 ἂ őḱ ᵟ ь 3000 ő ᾔ

▄Ᵽ ő ҪⱣ֮  4000 ő ᶚᵓ 11 ᶺ ḁᾀ ᶑָ

¢   

ү ‍ȁ  

֞ῑᴻ őב Ҫו ᴙ ỉ ⅎ῁ ¡ ṍ

ἀ е ᾙᵰὄי ᶚ ׅ ¢ᵷԅ ỉ ו ő◒וּ еᶳ

ⅎ▲ ӊ Ựוᾠ ¢║ ₱ő◒וּ ṥש ֞ḉ֝ ԋ

бᵎו ῒőᶜ῝ ᴙו ¢ ᴙוⱣῦἀ ῦὒ ᶅ

ᵎőִ ѕו ᾜ ⅎ▲ ő ľ ᵽ Ŀ ῦⅎ῁ו

ӊ ⱣῦŠᵓ ᵷ ő ѵ Ё ῄ ᾼᵇCPI ή őִⱣῦ ¢

бỌ 10 24 ỉῑᵿḲ ḟ Қľ ῄ₦ Ἢ Ṥ CPI ḉ♠ ⱦ

5% Ŀő бִЅ֚ Ḝᵓ ᴘⱦו ő ή ḉᵇ Ҁӊ ѵ

7̔20 ў╒  8̔5 ў╒᾿  

  

̔wind ̔wind 
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ו ¢ ӽőׅ ẕ ᴙוỉ őԅ ו љ ╫◒וּ

Ự ¢ ő ≤ בּ Ὼῆ¡ׁ֞ש ₥ ᴧṰ║¡

ᾭῒ ₥ ῢẫי פּ ᶚ֚͡ҝ ¢ ӽ ᾙ₭ гᵰὄו

׆ה Ӊгᵳ ő ѵ ЁφẪו Ḳϼő ӽ ő ẕ ֞

ḉ ¢ 

őׅ◒וּ ᴙוⅎ῁ ¡ ἀ ֞Ḩ

╫ӊ Ựוᾠ ő ֲ ẇҪ őб ӑἪ ֞ Ҁ ו

Ѕ ¢ 

ѕ ‌ ş 

ő Ự ⁮ ᵷ ő ᴄ ӽ ϣḌőṥ ᾠ ╫ ᵇ ѵ

ᵟו ᾙᾑ ¢וּ׆ ľ׆ ѕר Ἢ ᾀ ѵרőᵷ ѵר

ѕורб ӘĿ¢ԅ₱ ő◒וּ ῝ ő ΝꜘᶑḢᾍ ő

Ἳ 2307ᴄᾑ ≤ Ṥ ѵר¢ ӽő Ựᾠ ᵿ Ḳϼו

ő ו Ắ ᾑ ׆ ḱḲϼו Ἡőֺ Ҫ ᶑָỌἪő ѵ

ᾜ б ᵋ ᾐ őẕ ӊ ֽ ő ӽőӽ Ọᵇ ֑

ᴧוᵋ ᷄ ő ‌ ♠ ᴘ ᾙ ѵ¢ 

ş 

                                 ῄ וּ Ṥ ו ῦ 2400ĺ2700ᴄőľ Ŀ

ⅎ ¢ וּ ᵍ ῦ őỉ Ὼ ¡

ἡẪ ѕ ӗר ¡ ᾙ ὓ₆¡ ỉⅎ῁ ┼ Ự וּ

ו ᴮ ¢ 

я ‌ ş 

ԅẕ ₱ ⁹ו ő◒וּ ᶢ ו Ṧ Ṥᶤѷ Ẫו

וּ ¢CPI Ấᴄ őPMI ṍיᴻἛ ӊ ẕ ו ѕ ¢б

Ọ еὐ⅞ᵰ ő еⅎ῁ ᵛ őᶑ ὒ ᶑָб ᴧ ¢б

Ọ ≈ ᶤѷ♠ẪוⱣῦő‌ κҪᵟ ő᷇מ ᵟő

ᶅ ἂ ♠ᾐ ѵẪ ¢᷇ᴘ מ ♠◦ в┐ᵟ֮ő ἂ ᴘ

2600 г‌ᵟ֮ő 2550ᴄ¢ 

http://topic.eastmoney.com/ozwjt/
http://hy.eastmoney.com/zhuanti/2011jjsjyc/
http://qizhi.hexun.com/
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̔0769-22111252 

E-mail: zoulihu@gmail.com 

ӱн ̔F0260090 
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2011 11  

 

ᶢ ̆  

ĺ     2011ת 11 ֙  

2011-11-1  ү 

б  

ü 10 □ ̆ў ұ а ̆

ת ԏ ″ ⁮ ̔ў ″

ᶢ Ȃ Ӱ ў ᾃ □ȂЭ

ў ѐ ̆ Ӱаѳ ̆ Ӱ ѐ ȂЭ

ᶢ ת̆ ұ Ӱ ї

̆ 11 ᴇ ὡ ̆ 11 Ȃ 

ü  ̔ᶢ Ѯ₥ 52000- ש61500ּ ″ ̆ ұ ұ

ȁה ╟ ″ ̆ שּ 54000̆ שּ

Э 62000Ȃ ̂1э ̃ᾃ ̆ѐ ᾃ̂ 3э ̃ Ȃ 

ü  ̔ ұ ׂ̆ שּ Э 2300̆ 11 ֙

שּ ̔2150- 2300̕ ᴐ֓ḣ ̆ שּ ̔16000- 16800Ȃ 

ü  ̔ ֓ 11 שּ ̆ □ Ԉ ̆

1900У ȂЮ שּ 1̔800- 1850Ȃ ╒ᴁ 16000̆ ұ

ӊ ₢῏ȁ ̆Э ᴁ 16300̆ Ю

ӉЭ 14500̆ שּ ᾃ ᴂ Ȃ 

ü  ̔ ׂ̆ 9 ѐЮ ̆ ׂ

Ḷ ̆ שּ╟ Ю Э 1900̆ Э Ӱ 2220̆ ֓ 2000

У Ȃ ԏӰ ᶑ Ӷ бȂ 

 

 

ў ̔ 

ȇ ľ Ŀ ̆Ὧ Ү֒ᾰ  Ӈ ֶ 

ĺĺ6 Ȉ 

2011 6 7  

ȇCPI ̆ ֒  

ĺĺ5 Ȉ 

2011 6 14  

ȇ ж ̔ӱ  

ĺĺ ‾ ᴂᴁ

їȈ 

2011 6 22  

ȇ ̔  

ĺĺ2011Ю Ȉ 

2011 7 5  

ȇ ‍ Ȉ 

2011 7 28  

ȇ Э ̆Ӱ Ȉ 

ĺĺ8 Ȉ 

2011 8 1  

ȇ ╟ Ȉ 

2011 9 28  

ȇ ᶢ б ̆  

ĺĺ2011 Ȉ 

2011 10 12  

ȇ ‍ б Ȉ 

2011 10 24  
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У ‍̔2011 10  

Уȁ ̆ □  

ⅎ 8¡9 πᴙἪő10 ѵ φẪ ẅ Ἢר וּ

ᶑָ¢ᶑ ỉΈ¡ỉ ѵ ḳ CRBו ἀ Ἷ 10 ᶳЈ

10%ἀ 1%¢ᶳ ő◒וּ 15.45%ő 4.17%ő

3.3%ő 1.81%ŠἻ 8.17%őἻ ᴙ 1.03%őἻ

0.09%őἻ 3.86%¢ԅṥ Ѕ ő◒וּ ỉ ᾘϖ₥ 10 ו

ő ḉ ֞ő ᴙḉ ֞¢ 

1̔ 10  2̔ 10  

ᾭὯ‎◊=Zlqg

10-12-31 11-01-31 11-02-28 11-03-31 11-04-30 11-05-31 11-06-30 11-07-31 11-08-31 11-09-3010-12-31

ῼ ᾠ Ү+ ѕ,= ‖ ῼ ᾠ Ү=OPH6Ѧῴ

51000 51000

54000 54000

57000 57000

60000 60000

63000 63000

66000 66000

69000 69000

72000 72000

75000 75000

7000 7000

7500 7500

8000 8000

8500 8500

9000 9000

9500 9500

10000 10000

 ᾭὯ‎◊=Zlqg

10-12-31 11-01-31 11-02-28 11-03-31 11-04-30 11-05-31 11-06-30 11-07-31 11-08-31 11-09-3010-12-31

ῼ Ү+ ѕ,= ῼ ᾠ Ү=OPH6Ѧῴ

14400 14400

15300 15300

16200 16200

17100 17100

18000 18000

18900 18900

19800 19800

20700 20700

1700 1700

1800 1800

1900 1900

2000 2000

2100 2100

2200 2200

2300 2300

2400 2400

2500 2500

2600 2600

 

̔windȁ  ̔windȁ  

 

3̔ 10  4̔ 10 ׂ ḣ аע  

ᾭὯ‎◊=Zlqg

10-12-31 11-01-31 11-02-28 11-03-31 11-04-30 11-05-31 11-06-30 11-07-31 11-08-31 11-09-3010-12-31

ῼ ᾠ Ү+ ѕ,= ῼ ᾠ Ү=OPH6Ѧῴ

16000 16000

16400 16400

16800 16800

17200 17200

17600 17600

18000 18000

18400 18400

2160 2160

2250 2250

2340 2340

2430 2430

2520 2520

2610 2610

2700 2700

2790 2790

 ᾭὯ‎◊=Zlqg

10-12-31 11-01-31 11-02-28 11-03-31 11-04-30 11-05-31 11-06-30 11-07-31 11-08-31 11-09-3010-12-31

ῼ ᾠ Ү+ ѕ,= ‖ = ῼ ᾠ Ү+ ѕ,= =

ῼ ᾠ Ү+ ѕ,= =

6.0 6.0

6.3 6.3

6.6 6.6

6.9 6.9

7.2 7.2

7.5 7.5

7.8 7.8

8.1 8.1

8.4 8.4

 

̔windȁ  ̔windȁ  
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5ׂ̔ ѝ  6ׂ̔ ҵ  

ᾭὯ‎◊=Zlqg

10-12-31 11-01-31 11-02-28 11-03-31 11-04-30 11-05-31 11-06-30 11-07-31 11-08-31 11-09-3010-12-31

א Ү=OPH א Ү=OPH =֟+ᴸ ,

ῼ ᾠ Ү=OPH6Ѧῴ

7000

7500

8000

8500

9000

9500

10000

-280

-210

-140

-70

0

70

140

210

 ᾭὯ‎◊=Zlqg

10-12-31 11-01-31 11-02-28 11-03-31 11-04-30 11-05-31 11-06-30 11-07-31 11-08-31 11-09-3010-12-31

א Ү=OPH א Ү=OPH =֟+ᴸ ,

ῼ ᾠ Ү=OPH6Ѧῴ

2100

2200

2300

2400

2500

2600

2700

2800

-60

-40

-20

0

20

40

60

 

̔windȁ  ̔windȁ  

 

7ׂ̔  8ׂ̔ ҵ  

ᾭὯ‎◊=Zlqg

10-12-31 11-01-31 11-02-28 11-03-31 11-04-30 11-05-31 11-06-30 11-07-31 11-08-31 11-09-3010-12-31

א Ү=OPH א Ү=OPH =֟+ᴸ ,

ῼ ᾠ Ү=OPH6Ѧῴ

1700

1800

1900

2000

2100

2200

2300

2400

2500

2600

-80

-60

-40

-20

0

20

40

60

 ᾭὯ‎◊=Zlqg

10-12-31 11-01-31 11-02-28 11-03-31 11-04-30 11-05-31 11-06-30 11-07-31 11-08-31 11-09-3010-12-31

א Ү=OPH א Ү=OPH =֟+ᴸ ,

ῼ ᾠ Ү=OPH6Ѧῴ

2100

2200

2300

2400

2500

2600

2700

2800

-60

-40

-20

0

20

40

60

 

̔windȁ  ̔windȁ  

 

9̔ Ӱ 1000  10̔  

ᾭὯ‎◊=Zlqg

10-12-31 11-01-31 11-02-28 11-03-31 11-04-30 11-05-31 11-06-30 11-07-31 11-08-31 11-09-3010-12-31

і╤ Ṟ =ẈᶎҮ= =4& ῼ ᾠ Ү+ ѕ,= ‖

і╤ Ṟ =ẈᶎҮ= =4&=֟+ᴸ ,

51000

54000

57000

60000

63000

66000

69000

72000

75000

-3600

-2700

-1800

-900

0

900

1800

2700

 
ᾭὯ‎◊=Zlqg

10-12-31 11-01-31 11-02-28 11-03-31 11-04-30 11-05-31 11-06-30 11-07-31 11-08-31 11-09-3010-12-31

і╤ Ṟ =ẈᶎҮ= =D33 ῼ ᾠ Ү+ ѕ,=

і╤ Ṟ =ẈᶎҮ= =D33=֟+ᴸ ,

16000

16400

16800

17200

17600

18000

18400

-1600

-1200

-800

-400

0

400

800

1200

 

̔windȁ  ̔windȁ  
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11̔ ҵ  12̔ 10 ӝ ḣ ḣ 

ᾭὯ‎◊=Zlqg

10-12-31 11-01-31 11-02-28 11-03-31 11-04-30 11-05-31 11-06-30 11-07-31 11-08-31 11-09-3010-12-31
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үȁὤ ̔ ұѐ  

1¡ ỉⅎ῁Ự φẪ ő ⅎ῁ б Ẫ 

ỉᶚ őⅎ῁ ┼Ự ѵφẪ ő Ј ᾼᵇⅎ῁ὐϠή ő

Ṥ ᶮ ӊ֞ḉᶑָ¢ ỉ е 10 27 ṷвӉг ┼ ő ỉװ

ᾼᵇⅎᾼᴘỉ Ѱ ōGDPŎӉ Ӧ וּ ꜛ őᾼϠ

2.5%ő ᶮ ӊἀ ₵ Ѹ¢װ ᾼᵇő ỉⅎ῁

ו70% ᶮ ӊ Ϡ Ѹ 2.4%ő ṍ ᵽᾼᵇװ ו0.7% Ϡ ḉő ṍ ⅎ῁

ῑ ו Ѹ װ1.9%¢ ᾼᵇỸ Ṥ ᶮ ӊōPCEŎ Ϡ 2.1%ő

מ ᵽᾼᵇװ ו2.3% ḉő מ ⅎ῁ ῑ ו װ2.2%¢ ᾼᵇő

GDP Ѹṽ 1.2 ṤΑᶳᴄő ᵓ ϐἀ ו  Ӧ וּ

ṍő Ѹ 17.4%¢ֺᾼ GDP̔̀ ṟ Ϡ 2.5%őṍ ⅎ῁ ῑ ו

2.4%¢ ỉװ ᾼᵇGDP ḉḋἂⅎ῁ ῑӽ ו 1.5% 3.5%ő

ὓ₆ ѵᵓ ỉⅎ῁ᶢὓ֬ו ¢бỌⅎ῁ ῑ Ѕ ő ᶜ ѵמו ᾭ

ᶮ Ṋḹὄ ỉⅎ῁ Ѹ¢ ỉװ ¡ᵽᾼᵇGDPʂ Ј Ѹ 1.3%ἀ

0.4%¢ӽ ᶜשѰᶚ őⅎᾼ⁹ ᴘ Ἢő9 ᶺ ὐϠ Ѹ 5.7%¢

9 ᶺ ┼Ự őӽ ⁮ ᴘџוⅎ῁ ῑ ῄő9 ᶺ ὐϠ

Ѹ 1.7%¢ Ӊ ₥ ᵰὄ¡PMI ┼ ő ו ┼Ѕ

ỉⅎ῁ ἀᶢὓő ♠ו ᾘϖ ӑőἪ ầ  ⅎ῁Ḣ

ִ¢гᶂו ה ו ỉ֞ ἂᾀ 10 25 ṷв ┼Қő ︣ᴮ
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ѵφẪ Ҫ ῒ ו ő ỉ 10 ᶮ ή׆

¢ ┼ ő ᾀ 10 ᶮ ᴙ 39.8ő 46.0ő

Ѕ ⅎ῁Ḣ Ҫו ֨ẪѢ¢ 

ᶚ ő 10 24 ő ѵ ∏ᾙẅMarkit Economics Ӊг ┼ ő

10 ἂ PMIӉ ‚ 47.2ő ‚ᵽṤ Š10 PMIӉ ‚

47.3őמ Š10 Ḏ PMIӉ ‚ 47.2őמ ¢ מ╫┼

ѵ Ẍ¢ ┼ ő ֞ᾏ҉ ῁ỉἀᶅỉⅎד ᶢὓ¢דỉ 10

PMI‚ 48.9őӦ2009 9 וּ מ Šᶅỉ10 PMI 49.0ő

ִ מ 50őḎ PMI ὁ 46.0¢ ᶚ ő ᾀ 10 27

ṷвו ┼ ő 10 ⅎ῁ װ 8 Ṥ ‚őԅ 9 ᶺו

95‚ 94.8őӦ 2009 12 ווּ őִṍמ ⅎ῁ ῑӽ ו 93.8¢

ӽ ő ⅎ῁Ḣ ᶢὓő≤ ѵ ᵰὄő ῄ┐ 31 ṷвו ┼

ő₦ 9 ᶺő 17ỉ Ӧ 6 ᶺ וּ ṍő֚ 10.2%ő

ṍ ₦ 8 ᶺו 10.1%ἀ 9 ᶺו 10.1%¢ וּ ḜΉ

Ḝ ӊőⱦ м Ҵ ő‏♠ ׅ ⅎ῁ ⁪Ѹ ῦ κҪמ Ѹ¢ᶅỉ

ⅎ‏ ⅎ῁ ֞ḉ ᴘ 1%őדỉ ӽḫ₱őЅ Ṥ

ⅎ῁ Ѹ Ꞌб Ẫ¢ִᵋ ´ő◒וּ ֞ᵟḨ ōε+ⅎ῁

ᶢὓ¡ ᾙּ֣וו Ѹי⅞תŎ ⅎϓ ѵ ᾭ᷄ Ѱ῝ṟᶑ

őἪ Ṧ ѵּ֣᷄ו ו ⅎ῁ ֞ḉמ ѵӽ φẪ őּ֣ו

᷄ ו ┼Ự ѵ Ẍő ⅎ῁ᵋ Ѕ ֞ḉמ φẪ ᾑ ṍ

φẪ ♠ו ᴻб֞őᵓ Ѱ῝ṟוӾᾡ‏ וּ ѕљ ᾭ

 ¢ϼᴮו

ϖᶚ ő ϖ ṡḜ(Cabinet Office) 10 17 ṷв 10 οő

ӊő" ϖⅎ῁ ѸőִḢ ᵇ ‚ő ש ҝוṥ ת

ⅎ῁ ו ¢" ϖ ḜοṔҚő ϖ 3 ἀỐ Ἢᴙ

őִ Ḣ ṵ ἀέḢ Ѱᶚ ₭ה őѰӊἀӊⱨ ₱

ᾶṤ Ḣ ¢ɔ ᾙ ¡ ỉⅎ῁ ᾭ₥ ѵᴮֽ֬ו ő

ᶢὓⅎ῁Ḣ ¢ Ḝ 10 ᴘᵓӊⱨ¡Ṱ Ѱӊἀ ῦе ӊו Ẍő

₦ 4 וּ  őᶑ ӊ ₱ᴘџ ו ἀᶳ ֬ו ¢

Ἢ ϖ ᴘⅎ῁ Ѹ Ẍő ϖ (BOJ) 10 27 ᴘ ᵓ₦

http://app.finance.ifeng.com/hq/rmb/quote.php?symbol=EUR
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Ṥм ᵇו ϖⅎ῁ Ẍő ⅎ῁ ᶢὓőִ Ҫ ᵓ

ⅎ῁" Ә ἀḢ ẻו"ב ¢ ϖ Τ ᵇⅎ῁ ⅛οṔ

ӊőỐ ⅎ῁ ḉᵟΤ‏ וּ ᵍ ῦ ᶢὓőִ ᾀ ő ⅎ῁

‏ ϊἪ ¢бỌ ∏Ố б ᴧ ἀ ѵОᴮᵓ ϖⅎ῁ו ő

ᵟ ⅎ῁ ḁ ⅎ῁ ὒ֑ ṍᵇб ᴧ ¢ ᵷ ϖ ⅔

ṔҚő ѵᴮֽ᷄ ᾭ ⅎ῁ᶢὓ‏ᵓ ϖⅎ῁Ḣ ẅҝ ¢ ϖ

ῄő ϖ ⅎ῁ Ѹ 0.5%ő Ѹ ᴧ 1% őбỌ

ϖ ῝ ᴧ ἏѸ ῦ¢ ϖⅎ῁Ѕ ᾘϖḋἂ οṔ

ו ᵎő ӊⱨ זּ ỉῑἀϖϪϓᴮ ő ϖⅎ῁ ⅎ῁ᶢὓ

ᾭ ₥ ѵᴮֽ ⁪֞őṃṃέḢוⅎ῁ מ ᾠ őִ ו

ᵎ ϖⅎ῁ᾱϻ ἀ ᴘ ᵓ₥ ѵ Ҟ ¢ 

2¡ầ ỉⅎ῁ו Ẫᴄ
1
 

ⅎ῁ Ѹᶚ ő ԅֺ ⅎ῁ᶢὓוҠᵇᾭ ╪ᵓ ő ᴻ

ὒб ẫ љ֬ ⅎ῁ӊ ő ѕ ᴘ ♠ו ᶤ

ѷ ¢ԅ ѵו ő◒וּ ⅎ῁ ᶢὓᾭ ᵓỉ ҹᾖו

ῒ֞¡₱ ֑ὐ⅞ᵰὄő ᾼᵇⅎ῁ ♠ ῒ ὁő ῄ

ᾼᵇᾀ רőᶳЈ 8.75%¡8.14%ő Ἢᵽᾼᵇ ӊ ή ¢ ỊῚᴧ GDP

ҀỌ Ḝ ᴧ 1% ⅎ῁ᶢὓ ō ⅎ Ѕ ᾘϖ ӽŎő ф

◦ Ḝᵓ¯ ᵽ ו°7% ő ᵎ ᵋ 8% Ḝ ר ő

Ἢᾀ ⅎ῁ г‚ Ṫמ ¢ 

ᶚ ő ή ו őו ᾼᵇ‏ῒ ő ‏

Ḝ‏ ѕ   ⅎ῁ Ѹἀᴘ₅ẅ őוּ ᾀ‏ ─

ו ᶮ őеᶳὓ₆ ΈḨ ┐ו ¢ ỊἡẪⅎ῁₡ ẇ ἀή ő

ϖ ѵוἡẪὐ⅞‏ԅⅎ῁ᶢὓ¡ ὄ ⅎ῁ή ¡ ή

ו ϊ⅛ ἂ¢ 

ᾔϪᶚ őᵓ Ἢ őԅᾔϪ ᵇᵷ″ו őֺ ѵὐ⅞ ⅎᾘϖӘ

Ὄ ♦őἪ ᾔϪ ♠ ֽ ἀή Šԅṷ▲ ѵя ″ᵇᵷ ő

₴ẫ 12 ↨ו ᶢőִ ῄή ᵇб֞őᵓ ϖ ѵ ¢

ᵷ ő ῄἪ ᾔϪὐ⅞ᵓẕ ᾜᾨ¢ 

                                                        
1 ‍ б ȇ ‍ б Ȉ̆ Ю ̔http://www.hlqh.com/Editor/eWebeditor/uploadfile/20111024143708652.pdf 
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ү ‍̔ ‍  

Уȁ ̔ ̆ѐ Ӱ  

1¡ ᾘϖ ᵰὄőִᵰὄ ᵇ ᶢὓ 

ₑ₥ ῄ┐(WBMS)10 19 ő1- 8 ṵ Ọ 312,500

ᵕŠ2010 ṵ Ọ 128,000ᵕ¢2011 ͼṤ ᶮ 1264

ᵕő2010 1909 ᵕ¢ ỉЅẪ ᶮ ‚ 164,000ᵕ 486.8

ᵕő ו 38.5%¢1- 8 ℮ Ѱ ⁪ ῒ 1.5% 1295

ᵕ¢ ỉѰ ῒ 456,000ᵕ¢ԅWBMSו ő8◒וּ┼ ṵ Ọ

ῒ 5.2 ᵕő ỉЅẪ ῒ 74.8 ᵕő ה ỉ ЅẪ ḉו‚

ᵇ 7Ṥ ו 27.2 ᵕ‚ 16.4 ᵕőеᶳᶑ ῝ṟπᴙἪỉ

ἀ ⱳ֑ו ῒ¢ӽ őԅWBMS┼ּו◒ő ᵰὄו┐ ԅ 6 ᶺ▲

ő7 ᶺῒ ő8 ᶺ ῺὓőᶳЈṽ Ọ ş3 ᵕ¡16 ᵕ¡5

ᵕő ◒ӊ 7 ᶺῒ ᵰὄ¢ ἂ ỉ 9 ᶺ₭ⱨ֞ḉ Ѹו ᾭ

ỉ ₭ⱨ Ѹׅ ו ⱳ֑ ῒő ő9 ᶺ֮ו Ọ ♠

8 Ҫ ᾑ ִ¢מ‚ ő Ҫᵓ ᾘϖ ᵰὄ Ὄ┐

ווּ׆ ᵎ¢ 

ԅỉ Ѱ őỉῑ◒וּ┼ ῄ┐ ᵽ(10 18 )ᵿвṷṔҚő ỉ 9

10 ₥ Ѱ 300 ᵕő⁪ ῒ 14%¢ ῄ┐

Қő ỉ 1- 9 ő10 ₥ Ѱ ⁪ ῒ 11% 2586 ᵕ¢ ῄ┐

ᵿв ┼ ő ỉ 9 ℮ Ѱ 47.9 ᵕő Ϡ ῒ 17.7%¢₴ẫ 9

Ѱ ⁪ 8 29.2%֞ ḉ ‚ 17.7%őὐϠ ‚ 7.53%őִ℮ Ѱ Ӧ

ᵽṍװ ¢ ᵎ б ו Ꞌ ő₴ẫѰ ‚ő

ִ ₭ⱨὐϠ֞ḉ ῒő ṵ ֑ ¢ᵷἻ ⱳ֑ Ѹ ő♠

₆ו ו׆ ᾀⱳ֑ ῒ¢10 ⁪֞ᾘϖ

 ≤ ỉ Ṱ ᾀ ᵇ ỉו ᾀⱳ֑őṍ֚ 190 ᵕő ṍ

ӊᾙẅ ו 120- 150 ᵕ ו ő ה Ҥ ¢₴ẫ ѵᵓ

┼֑ б őִ ו ᵎ ´ ỰוОᴮ ¡₥ ő Ҹ

ו ᾀ ᴮ ¡бᵎ ו ῝ᾭỉ ו֞ ῦ ő ┼
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ṍẌו♠ б֞¢ᵷ ┼ Ԁ ᵓ ᾘϖ φẪו ᵎ¢

8¡9 ᶺו ῝πᴙỌҠ ő◦ ׆ ₥₩ ᾭ ѵᵓ 2008 ♦ ő

֞ẵ ӊᾔו♠ б֞ő ᵓ ¢ Ẫᴄו ₴

ẫֺ ⱳ֑ Ϡ 2010 Τ ἀ 2011 Τ ṍ őִИб֥מ

Ѕỉ ṵ ḱ ┼ᶑ ו ₩ ő ᵓϠ ⅎ῁ᶎ ו Ἡּו◒ő

ֺ Ἳ ⱳ֑Иб ōֺ֞ ⱳ֑╫ ֞ḳ 4 ᵕ őᵷ 9 ᵕ Ŏ¢

ӽ ő◦ ϻ׆ ᾭ ᶚϻҠᵇőеᶳ₭ⱨ κ ⱳ֑¢ 

ԅ₭ӊⱨ ő◒וּ┼ ỉ 9 ᵌ ᾭ к₭ⱨ 38.1 ᵕő8 ᶺ

34.0ő ₦ ווּ ṍ őὐϠ ḉ 11.8%őΉ 8 Ἢ

ᵇӊ 10% ὐϠו ḉ¢ Ố ōSMMŎ ő₭ⱨ ו Ѹ ῄ

וּ ℮ ₭ⱨ ו ῒ¢9 ℮ ₭ⱨҀ ו Ѹ Ṥ ő

ő9 ῝Ә ή ő ỉ ᵓ ᴙו őἻ Ϡ ᵟ

ῦᴻ 7.5 ṍו ő₭ⱨӘ ḉ ו ő᷇מ ἀϠ Ự

ᴻ ῒ ₭ⱨ ו Š Ԁő Оש ו ׆ 9 Ἢֺש ᶅ

▲ӊ ו őᾬ 9 ὒ♠ ‏ ₭ⱨ₭ּו¢

ῄő10 Ὶ őῒ ᵿ ו ő ỉ ᶮ ᾠ ֞ḉ Ѹ

ו Ꞌ ῄ₭ⱨ ᾀή‏ ¢ 

ԅ кѰ ő◒וּ┼ ᴧѰѕ ‏ Ἢה кѰ ṍ Ҫ¢

9 кѰ 103.8 ᵕő Ϡ 28.5%őὐϠ 3.18%ő Ϡ ḉӦ₱

וּ ṍ¢ִ Ṱ ‚¡ ᶮ מ ő ῄ к

ṍ Ҫ¢ ῄ 9 ♠ кѰ ṍᴄőἪ ♠ ἀή ¢ 

ԅⱳ֑ őἻ◒וּ┼ ⱳ֑ 9 8 ▲ ו ἀ ⱳ֑ őⱳ

֑ 9 ור 10 ᵕ ‚ 10 ור 8.7 ᵕ Š ⱳ֑гᶂṪꜛő

10 Ӊⱳ֑ӗᾭ 47.5 ᵕוṍ Ἢőⱳ֑▲ ꜛ Ὼ ő⁷ 10

27 ő ⱳ֑ 43.4 ᵕő1Ṥ Ὼ 10%ⱳ֑ŠԅCOMEXⱳּ֑ו◒ő

ⱳ֑ 7 ו őԅ Ӊו 8.75 ᵋᵕ Ѹ ור 8.9

ᵋᵕ¢ 

ԅ ő◒וּ őӑ ҉¡ϼ ѸőᶜשѰ¡

Ᵽᴘ¡ᴈ י Ή ὁ¢ őוּ ⅎ῁ᶢὓ őᶜשѰ¡

҉¡ᴈ י ‏ ὁ¢Ᵽᴘ ‏ Ӿᾡ ѕֶӊἪή

http://www.smm.cn/price.php?keyid=20
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Ẹ Ѹ¢ ᵷ ő б Ẫ¢ ῦ Ɽ‏Ҫ еᶳ

ṵ ¢ 

13̔ ׂ ֓ ט ῏  14̔ ч ῏ 

  

̔windȁ  ̔windȁ  

 

15̔ 9  16̔  

  

̔windȁ  ̔windȁ  

 

17̔ ӊ  18̔ ᾃ 9 ӊ  

  

̔windȁ  ̔windȁ  
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19̔ ӊ  20̔ 9 ӊ Ю  

  

̔windȁ  ̔windȁ  

 

21̔ ӊ ᴂᴁ  22̔ б Ю  

  

̔windȁ  ̔windȁ  

 

23̔ ӊ 9  24̔ ╒ Ю □ 

  

̔windȁ  ̔windȁ  
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25̔ ╗  26̔ ᴇ ֒ Ю  

  

̔windȁ  ̔windȁ  

 

2¡₅ ᾭя ‌ ş 

ϖ Ἢ ő ר ᶑָőϖ Ἢ ő ᶑָḉᵇ⁮₱ 15%ő

Ἳ ᴄᶑָḉᵇ¢ 10 13 ‌ ᵟő Ἢ◒ּוő₴

ẫ ᵓ ᵟוᾘϖ ᵎ ōῷּ֮ו‗≤ ѵ ו ᾭ

ᾜᾨ ᾜו ѵ Ự Ŏőִ ᵓ Ὰ ו ᴄ ᵎбẇő

10 17Ỳֺ ו Ԁ ר ѵ şּו ѵ

Ɽὢ Ọᵇו ᶢő ᾘϖ ₴ẫ ⅎ ᵓ őִὒбẇ ő

ѵ ᵓ ῝ṟ ו ¢ 

10 11 ᵿвו ᾼᵇѕ ő ᴧ ѵ ⅎᾘϖӘ ѕרеő

Ἢ ѕᾭ ѵ ᵎőИ ὄ ѵ₭ г Ẫ ᵷׅ ᵋ

ѵᶑ ¢ᵓ ᾘϖ₥ Ἢ ő Ҫ ⱣẪᴄ¢║ şװ

¡ ᴘוő ỉⅎ῁ ᶢὓ ᾘϖ₥ ֞ Ᵽő ᾼᵇ

ᾭ 1ᾼᵇ ỉⅎ῁♠ ‏ ᶢὓŠװᵽ¡₴ẫ ᾙ ₆ӑő

₱ ѵᶑָו ֞ԑὄ᾿ ő ѵᵋ φẪו őִṪ

љԀוⅎ῁ Ѹ ᶃ ᵓ őᶑᵷב бᵎ₩ ו Ḝ ӊᾀб

Ҡᵇ ồⅎ῁ Ѹőᵷᵓ Ṋḹὄו ᴧᾘ₥ וּ₥ ῁ῒ֞ᵿ֚ⅎ‏

Ḝ м Ḩ֬¢ ᾙוṧϖ е↕ Ѥ Ọ֞ᾭ ṍẌ¢

´ ⅎ῁ Ѹᶃ ᾭ ỉῑ֚׆♠Ҫ ו ἕ ᵋ ◒б׆

ằő ֺ ᾘ₥ẵ֞שׁ ¡Ὼῆ בּ ᾭ Ỹ ϖᴻ 2010
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Τ ∫ ᶚ͡ו Ξőᵋ ͛ḕ ѵő ֑ ᶤѷ֞וб ᴧ ő

ᵓӽő ◒Ᵽ ¡◒ᵟ Šװ ¡Ố ⅎ῁ᾘϖ б Ẫ¢ᶅỉ

Ḝ 28 ‏ 2012 ⅎ῁ ֞ḉ ᴘ 1%ō 1.75Ŏőֺ ϖ

ᴘ 2011ἀ 2012 Ṥм ⅎ῁ Ѹ Ẍ¢ ẇṦ ѵּ֣ו ו

ỉⅎ῁ ┼Ự ѵ ő ב ᶑָוỸ őִ Ự ḁҪ ő

Ҫ€ Ẫᴄőᵷב ᶑָו ♠ ◒ҝ ѵ ᵓ ỉⅎ῁Ọᶳ֬ ו

¢ ῄ ῁ᵿ֚ⅎוּ ᶢὓ ϰ őו ⅎ῁ ὄ₦ ő

ỉⅎ῁Ἇ ᴿ ¢ѕ ő ᾼᵇѕ οṔ őו׆ ῄ

ѵᵋ ᶑָἪ‏г ᵓⅎ῁ ┼ᾭ ₆╨ᶚ͡וẪѢ őОḉ őῚ

Ự Ị ἁוẪѢ őИ֨יἡẪ ₭ г ︠¢ 

≤║ я ᵷ ő Ḳ ᾼᵇѕ 52000- 61500 ῦ ᵎő

ᾘ ⅎ῁ ┼Ự Ẍ¡Оᴮ ᾭφẪ ὓ₆ו ᵎőר‏е

54000ő‏ ῦṍᵇ ᴘ 62000¢ɛ ō1Ṥ Ŏ ◒ ő ō

3 Ṥ Ŏ◒Ᵽ¢ ‌ κҪⱣ ő ᵓ ήᴘἪ

Ή ᶑָ ь ᾙф őᵓᴘ Ἢ῝ṟṍᵇҪ€ ẪőИ ‏ 62000ᴧ

ѵ ᶳ ᴄ¢ᵋ ᵓ ᾘϖוּ ᵎӊ ᶳ

ōφẪ φẪ Ŏő ѵ♠ Ҫ מ ẅ ῦ ֽő О

ᴮőя ᵇῒ֞¢€ ו ♠ ⁶ᵍ еꜜḉר ֽ ῦᵋ ф ᾑκ

ҪẪ őᾡ₭ ♠κҪ᷇ầ  ẍⱣ ¢ 

ᵓ ṪѸ ″ ōᵎ12Ṥ Ŏő Ҫ ᾼᵇѕ οṔẪᴄş

6636ōᵓ Ἳ 50760Ŏ ♠ ⁶ᵍ ᴘ ᴄőמ еר

ӊו ♠ ᾀ 5600- 6000 ῦō┼ӽ ᾪ ᵎἻ ᵓ 45000 Ŏמᴄőֺ

Ṧӊו ᵎ  şᾘϖ Ҫ ᵰὄ¢ ᾙ

Ἢő ѵᵋ ᷄ ὓ₆ő ᴙбᾀ Λ╙ ő ἂ

ⅎ ♠ő◒וּ ἀִᾨ║ ¢ו ו ő Ị

ⅎ῁ ┼Ҫ Ẫő ỉᶚ ᶢ ѕᴘⱦ ᵇ֞ ő φẪ

ᵎו ᷄ ‏ ῒ֞¢ 

ֺ ⅎ῁ ṍᵇб ᴧő ῄ ⁪Ѹ ῦ ō 3 Ṥ Ŏἡ

Ẫᾘϖ  ¡ ѕϼὄ₭ ‏ ѵ ầ ϼו ő Ј ᵓ

ⅎ῁ᾭ֞ ѵ ║ ᷄ Ђ ו ᵷ Ṫ ӽő ᾘϖ
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ẇּ֣ו ᵓ őᵷб ╪ᵓ ¢‌ ầ ή ו

Ҫ ¡ ¡ ỉᶚ ו ⅎ῁ ┼¡ ѕϼὄō ᾔϪ ѕŎ¢ 

 

үȁ ̔ □ȁ ″  

1¡ Ҫ ᾼᵇѕ οṔ ᵎşṵṦ Ή ὓἀőִ Ḳ ᶃ  

ṵ ᶚ ő ₑ₥ ῄ┐(WBMS) (10 19 )Қő1- 8

ṵ Ọ 541,000ᵕő2011 Ṥ Ọ 385,000ᵕő2010 ṵ Ọ

421,000ᵕ¢WBMSҚő ⁪ 2010 ͼṤ מ 81,200ᵕ¢2011

ͼṤ ỉ℮ ЅẪ 343 ᵕő ו 42%¢1- 8 ϖ

℮ 332,000ᵕő⁪ 2010 Ὼ 3.4%¢2011 ͼṤ

ⱳ֑⁪ 2010 ῒ 304,000ᵕőLME їьⱳⱳ֑ ו 77%¢WBMS

ṷв ⱳ֑ ┼¢ ṵ ┐ 8 ᶺ ᵰὄőṵ Ọ ֺ

ῒ 13 ᵕő Ϡ ו 13%ő ᶑ ⅎ῁ᾘϖ 8 ᶺ֞ḉ

ᵰὄו┐ ¢ԅ ỉΈ ỉΈ ∏ ṷвו ║ő₴ẫ◒וּ┼

┼б őִᶑ ₅Ịᾘϖו ¢ỉΈ ∏ ōILZSGŎ ┼

℮ ѵ 2011 ͼṤ ṵ Ọ 263,000ᵕőṍ 2010 97,000

ᵕוỌ ¢1- 8 ő ℮ Ѱ 860.6 ᵕő ᶮ 834.3 ᵕ¢

ỉ 9 Ѱ 45.3 ᵕő ϠῺ 8%ő⁪ 8 ᶺו- 4.2% ₭ гή ő

ᶑ ῝ṟ ⅛ϊו őб ▲ṰῺ ő┼ỉ █͛ ┼ő9

╫▲Ṱ ⁪ 8ᶺו 72.41%₭ г ‚ 67.16%őӦ 30Ṥ וּ

őЅמ ֞ḉ ⅛ϊו ő ᴮῺѰ ⁪ ¢ 

ṵ ᶚ ő ₑ₥ ῄ┐(WBMS)10 19 ő1- 8 ṵ

Ọ 48,600ᵕŠ2010 ṵ Ọ 33,900ᵕ¢ WBMSҚ ꞈѰ 294.0

ᵕő⁪ 2010 ͼṤ ῒ 8%¢WBMSҚ 1- 8 ⁪

ῒ 506,000ᵕ¢ Қő ỉ 1- 8 ЅẪ ᶮ 297.3 ᵕő⁪ 2010

ṍ 426,000ᵕ¢ ṵ Ọ ┐ ő 8 ᶺῒ ᵰὄőῷּ֮ו

ј ő 4.86 ᵕוỌ ҀỌ 3 ᵕו 8 ᶺ ῒוő 7

ṵ Ọ ₫ 1.21 ᵕ¢ ỉЅẪ ו ῒҝ ṵ ┐ б

ἕוầ  ő ᾘϖ₥ ₦ᾶṤו ₦ЅẪ ῒ
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ו őִᾱϻ ӽő ᾼᵇѕ οṔ ӊוő ῝ Ӊ

₦ ᴙőῷ֮ ј ᵓ Ựוᾘϖ И וּ֣ ᵓҀᵭ ¢

ԅỉ Ѱ ő9◒וּ Ἳ Ѱ 41.7 ᵕő Ϡ ‚őԅ 8 ᶺ

ו 1.5%‚ 0.2%őὐϠ ₱ 6%¢ ᴙ֞ו῝ מ ҝϖ῝ṟ ה

őӊ ▲ṰὐϠή ő▲Ṱ ₫ ỌΤ őӦ ¢מ

8 ο ӊ 8 ᶺ Ϡ Ḩ Ѕ ὐκ᷄πỌἪő Ḣ

Ѱ ő ♠ ῒ╙ṵ Ọ ┐ őִ Ṫ♠ ו Ꞌ 8 ᶺ Ѹ₫₫

έḢ Ѹ¢ 

ő◒וּ ו οṔ ӊוő₦ וּ ᾘϖ Ҟᵰ

ὄ┐ ᶮֶᾼ И ה Ḳ őᾱϻѰ ὁőִ ◦ ׆ ᶜשѰ¡

י҉ ᶮ ‏ ⁪Ѹ ῦő ῄϖ ᵇ ᾘϖ бᾀӊ

Ḳ ő ᾘϖו Ҫ‏ ו Ѕ ¢ 

27̔ 9 ӊ Ю  28̔ ӊ Ю  

  

̔windȁ  ̔windȁ  

 

2¡ⱳ֑ş ⱳ֑ őִ֞ḉ Ὼ♠ б֞ 

⁷ 10 31 ő ⱳ֑ԅ 1Ṥ ו 82.7 ᵕ‚ 78 ᵕő

7 ᷂ 89.5 ᵕ Ἢוήּו őִ ᾼᵇѕ οṔ őו׆

ִ Ёб ו Ꞌ ő ḁ ὒ ֨ẪѢŠἻ ⱳ֑

Ҟ ‚ őִ ‚ḉб őⱳֺ֑ ԅ Ӊ 40 ᵕ‚ ֺ ו 38 ᵕ¢

ἂ ⅎ וּ ᵎő ᾼѕ οṔ ӊוő9¡10 ⱳ֑ ᾼ⁹

ầő ḋἂ 9 ο ו ᵎő Ѱ ήו ᾭ ֦ᾼ⁹

ᴮ ᾀῒ ⱳ֑ ὓ₆őִו ἡẪὐ⅞ ő ⱳ֑ ᵇ♠
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ᶤѷ ő῝ṟ Ҫ‏ ⁪֞ ¢ 

⁷ 10 31 ő ⱳ֑ ő ₱ 39 ᵕő ῄ ⅎ῁

ᶢὓוϊ⅛ őⱳ֑‏ṍ ¢ ὐκᾭ ѕ ő ῄ ⁪

Ѹו ῦ ῝Ѕ Ҫ‏ ᾘϖ₥ ő ⱳ֑ Ѹ¢ 

29̔ ׂ ᴁ  30̔ ӱ ᴁ  

ᾭὯ‎◊=Zlqg

06-12-31 07-12-31 08-12-31 09-12-31 10-12-3106-12-31

Ởẓḕ=OPH ῼ ᾠ Ү=OPH6Ѧῴ +ᴸ ,

100000

200000

300000

400000

500000

600000

700000

800000

900000

1000

1500

2000

2500

3000

3500

4000

4500

 ᾭὯ‎◊=Zlqg

07-12-31 08-12-31 09-12-31 10-12-3107-12-31

ῼ ᾠ Ү+ ѕ,= ẓḕ= +ᴸ ,

8000

12000

16000

20000

24000

28000

32000

50000

100000

150000

200000

250000

300000

350000

400000

 

̔windȁ  ̔windȁ  

ḫ şϖ וּ Ἷ ᾔ 2011 ₥ ᾼᵇ ѕ οṔőἣ ᴄ֥Ѕᵓ ֺ ō10 Ŏר  

31̔ LME ╗ 32̔ Э ӭԈЮ ѝў 

ᾭὯ‎◊=Zlqg

06-12-31 07-12-31 08-12-31 09-12-31 10-12-3106-12-31

Ởẓḕ=OPH ῼ ᾠ Ү=OPH6Ѧῴ +ᴸ ,

50000

100000

150000

200000

250000

300000

350000

800

1200

1600

2000

2400

2800

3200

3600

4000

 ᾭὯ‎◊=Zlqg

11-03-31 11-04-30 11-05-31 11-06-30 11-07-31 11-08-3111-03-31

ῼ ᾠ Ү+ ѕ,=

14400 14400

15200 15200

16000 16000

16800 16800

17600 17600

18400 18400

19200 19200

 

̔windȁ  ̔windȁ  

ḫ şϖ וּ Ἷ ᾔ 2011 ₥ ᾼᵇ ѕ οṔőἣ ᴄ֥Ѕᵓ ֺ ō10 Ŏר  

3¡₅ ᾭя ‌ ş  

ᵋ ◒ṍ 2000ő 2080¢ ῄ ῝ 11 ῦ ֽḳ ⁪֞ő

֮Ϸ ᴙ ő 1900 ֣¢ ᶚ ҙ ῦş1800- 1850¢ԅṪѸ

ו ῦ ő◒וּ″ ṔЈҪ ₱ 1 ו 2000- 2600 ֽἪő ῝ Ѹ ♠

1500- ֞ו2000 ֽ¢ ◒Ᵽ ¢ 

Ἳ ᵋ ᶑָ 16000ő´ ֑ Я ♠ ᾭѰ ֞ḉ Ὼ¡ϷΈҝϖ



        2011 11                                                                     

ϰ ᵀ Ἢו                                      23 / 85                               www.hlqh.com 

 

őי ᴘ Ђ 16300ő ᶚ ҙ ᴘ 14500¢‌ ѵ ₥♠

ῦ ṍ מ ő κҪ᷇ṍẍⱣ ¢ 

ᾘϖ őִ ᵓ Ἳ ᾭ ᾘϖ₥ ᴙḉṪᵟő ᶑָ

ᵇṪ ō₫֞ Ŏő ᶑ ᷄ ו Ṫᵟשᶑ ᾘϖו ¢

ᵋ ő◒וּ 9 ϖו ᶑָ♠ ‏ őɛ ♠ ֽ ő

Оᴮ ῦ ᴘ 1900ő Ҫ 2220ő῝ṟ 2000 ֣¢Ἳ

‌ ᵓḱ Ή κҪẪ ᾑ ь€ ф ¢ 
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̔0769-22111252 

E-mail: fisherlu9@gmail.com 

ӱн ̔F0271505 
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2011 11  

ᵏ ̆ע ѳ  

ĺĺ11  

ת  
2011-10-31   У 

б ̔ 

ü ֓ ̆ ֓ ѝ C̆PI Ȃ

ü ѓѐ PMI 51.6̆ Ѯ₥ □̆╗Э

̆῏ ̆

ת ╟ᴐ   ̆ ӱ ̆

  ҩ ̆ ὲ ӊ ֓ ⁮

̆ У ̆ Ӱέ

а Ȃ 

ü ḡ ᾱ Ӱ ̆ Ȃ 

ü ̆ ֓ Ю ╟╒а ̆ а ̆

Ӱ ὤת̆ ᴳ ѐ Ḷ

̆ ֓ѐ Ю ΰ Ȃ 

ü ӊ ᴁ ̆ ֓ ̆ ѻ ᶢ̆

ӊ Ȃ ̆ ӊ н ̆

῏ Ὥ ̆ᵏ ұ ᾋ  Ȃע

ü1201 1205 Ӷ ̆ ұ ֓ Ԉ 1201

ў╒ Ӷ̆ᴳ 1201 ұ 1205 Ȃ1205 ӱ

3895 ᴂ Э ҷ 4198,4200ᴁ ̆ ₥

Э ֓ 4430̆ 250 ѝ ̆ ѫ

4180  ̆ 4200 ₥ 20 ᴁ ̆ ₥ Э

Ѳ Э ֒̆1205 4000- 4200 Ȃ 

ü ̆ ֓ □ Ԉ ̆ 1205 4000

̆ Ю Ȃ ᴐЭ̆ԈḶ

̆ 4000- ש4200ּ ᾃ ᴂ ̆ 4300̆

Ȃ 

 

̔ 

ȇ Ӱ ðð2011

Ȉ  

2011 10 12   

ȇ Ҁ ︠ ̆ ðð9

Ȉ  

2011 9 5  

 

RB1205 K □ ̔ 

 

̔  
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У ‍̔10  

Уȁ б  

9 ἻṄ 1201 4800ḫ₱ ֽ Ὁőִ 9 ӝ ᾼ

ⱳ֑ ῒ֝ᾖ ѵ ő̔̀ ṟӊ ֽ ᴙ ő ᴙ 4300

ֽő⁮ ᾙσᵿőỉ ᶜשѰ ӊ ϼő ѵ

֝ᾖő10 17 ▲ ӊ πᴙő ᴙӛמ 4000ő ֗ 3838¢⁷ 10

28 őRB1201ἂ ο 4123 /ᵕ¢ 

ő ᾔ῝ṟ ӊ ֞ḉ ᴙ ő ѵᵓἪ φẪő ӊᾔ

őִ ѵ מ őҝ† ֶőӊᾔת⁪ ő ѵφẪ ¢ ᾳ

Ṅ Ố 9 Ӊο῝ 5000 / ᵕ őᵷ Ṅ῝ṟוπᴙő ᾔ ӊ

Ϡ⁪ πᴙőו 10 28 ő ᾳ Ốο῝ 4630őᴙḉ₱ 400 /

ᵕ¢ṧ┼ ỉ ἂṄ ῄő ᴄқ ψ™ᵽᾳ֞ 4200 /ᵕő Ố 4220

/ ᵕőẲ 4480 / ᵕő Ϡő ᴙḉᵇ 230- 360¢ 

1̔RB1201 □  2̔ү ֓ □ 

  

̔ ̆  ̔ ̆  

 

үȁ  

CRU ᵓϠ ᴙ 2.2%ő ᵓϠ ḉ 12.5%¢

CRU ᴙḉ ֞őᴙḉ֚ 3.9%őᵷ CRU ᴙ 1.8%őϺ кᴙḉ

֞ Ѹкᴙḉ¢ 

ⅎ῁бῐő ֞Ὼő῝ṟ ӊ ‚ő10 ᶺ וּ ỉᶬ

Ṅ ѵκҪ őỉ 1Ỳ ᶬ ἂ῝ԅ Ӊו 417 /Ѹᵕ‚ 409 /
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Ѹᵕőӊⱨ῝ ‚ 40 / Ѹᵕ¢ᵷ ꞈ ῝ṟӊ ֞ḉ ‚őᴪ™

Ṅ ᴘᶬṄпẆ῝ 1000 ¢ ⅎ῁ᶢὓ Ṅк῝ṟה ṥש╫ӊ ὁő

ỉΈṄ῝ ⅎ῁ ӊ έḢו Ꞌ őӊ ֞ḉ ḳ б֞ő

Ή κҪ ו ¢ 

3̔CRU ֓   4̔CRUὤ ֓  

  

̔ ̆  ̔ ̆  

 

ү ‍̔ ‍  

Уȁ ‍  

῝ᴘⱦᾑ ҝ ő ῝Ấᴄ ѵ őCPIή ḳ ⁪֞¢₱ ῄ

┐Ẩ ᶢ ῝ӊ Ấᴄו ő ѵ ᵇ⁪ṍő ῝ή ῒő◦

װ׆ ᾼᵇ Ӊ⁹ ⁪ᵟő ӝ ו ᾼő ῄ ᵽᾼᵇᾀӊװ

⁪ ήו ¢ ⅎб ѵ ầ ῁ᴄőⅎ„ו Ѹл ѵ

ו ֞б ᴧ ¢ 

ᾂᶾ ỉ PMIή 51.6őΒ ו őῒ ₱ ѵ ᶢ

ѕ ᴘו♠ őῺ ѵᵓⅎ῁ ֬ו őִ ѕ ϼו Έ ᴮ

ὒ ӊ őᵷԅ₱ ⅎ῁ őӊ◒וּ┼ Ѹᶢὓוᾠ ő ᶜ

῝‚וѰש ▲ ׆ה ѵή ő וּ Ѹ₭ гή ♠ו ⁪֞ő

ⅎ῁ ║ Ἇᵟб ᴧ ¢ ѵ▲ ᵓᶜשѰו‚῝Ѱ őᶜשѰᾑ‏₭

ו ‚ őῒב ₥ ὒ ӊ ϼᴮőו֞⁪ ᶜ

Ѱש ₥ ⁪֞őᶜשѰ῝ṟᾑ‏ӊ ήוꜛ⁪ őᵷ ᶜשѰ῝ṟ

‚ ő ᶜשѰ Ѹ ᵇϰ‏ ׆ ¢ӑᶜשѰ ő ỉῑ



        2011 11                                                                        

ϰ ᵀ Ἢו                                      27 / 85                                www.hlqh.com 

 

וׅ ‌ ἀ ᾘ‌ ו Ѹ ᵇ╫ӊ ᶢὓוᾠ ő ♠

֑ őֺ ≤ οṔו őỌᵇו׆ זּ ῁ⅎווּ֣

Ѹ Ҫ∙¢ ₱ ⅎ῁ Ѹו ᴮ őᵷӊⱨᶚ ᵋ ὒ

Ẫőԅϖ₡Ẳ†ᾀו Ꞌ♠  Ηőӊⱨמ ⅎ őִ ה ו

ő ỉⅎ῁ έḢוᾠ őᵷ ᾙ₆ו╨ ὄő ӊⱨέḢוּ б

б őו֨ έḢו ᴄ ő ῄ ᵽᾼᵇװ ӊⱨлᾀ

őֺ ῁ᴮⅎאַ׆ Ѹו ᾑб ő őӊⱨ◒ו₅ּ Ѹᾑ‏

ӊ ὓ έḢ¢ַאᴮⅎ῁ו Ἢ ᶚ ו Ѹőԅ₱ ו ő◒וּ┼

҉¡ᴈ י ו ᶮ Ѹőִ Ѹ ו Ѹὒ ☼ⅎ῁ו

Ѹᾑ ᶮ ẮוḲϼő ᵋ ֞ḉׁו֞ש♠ б֞ő ᶑ

ῑᴈו ¡ ≈ὔ Ẑי ᶮו ѕᾑ‏ Ή₅ ő ו Ѹᵋ ᾑ

¢ԅỉ ἡẪⅎ῁ őỉ◒וּ ⅎ῁ ו ⁪ᵟőᵷ ⅎ῁

ᶃ ו ῁ⅎו Ѹᴄőⅎ῁ Ѹή ᾑ őỉῑ ѕו

ֺ ѵầ ᴄő„ו וּ ḁᶢꜜőᾑ ᶢꜜ׆ἁ Ҡᵇл ᵋ

ѵו ¢ 

ҍ₆ר╨ᾑ ῦő ỉⅎ῁ έḢᾠ ¢ ỉװ ᾼᵇ GDP Ѹ

2.5%ő ₦ ווּ ꜛ Ѹőᵷ₱ Ԁ ∫῁₥ ӊ ⁪֞ḉᵇ

Ὼ ő ⅎ῁ᾍ έḢő ѵ Ẫוⅎ῁ὐ⅞ᵿ ¢ ᶑő

ᾙ ֚ҝṾ őִ 11 7 ὒ ᵓ Ỹ ⁹₭ ő ῄ

ỌҠ ῝ὒ῝ὒ‏ᶤѷᾡ ő₆╨ו║ ᶚ͡ᾑὒ ⅎỌ ᵍ ῦл

ᵭᵇ őᵷ ᵓֺ ⅎ῁ ⅎӊ Ϡ⁪ ו ő 10

PMIӉ ‚ 1.2 47.3őӦ 2009 8 וּ ỉדŠמ 10 PMIӉ

ᴙ 1.4 48.9őӦ 2009 10 וּ Šמ 10 Ḏ PMIӉ

‚ 1.6 47.2őӦ 2009 8 וּ Šᶅỉמ 10 Ḏ PMIӉ ֞ḉ ᴙ 5.5

46.0őӦ 2009 10 וּ ỉד¢מ 10 Gfk ᶮ 5.2őб 9

Ҫ Š10 CPIὐϠ⁪ 9 ‚ 0.3% 0.1%¢ỉΈⅎ῁ ║ Ἇᵟ

б ᴧ őִ ⅎӊ ằőִ ằ ѵᾑὒ‏ⅎ Ἢ Ἅ͞¢ 
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5̔  б  6̔ ѓѐ PMI  

  

̔Wind̆  ̔Wind̆  

 

7̔ н ╗ḣ 8̔ ӊ  

  

̔Wind̆  ̔Wind̆  

 

9̔ ᶕ  10̔ SHIBOR 

  

̔Wind̆  ̔Wind̆  
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11̔ GDP 12̔ н ӝ  

  

̔Wind̆  ̔Wind̆  

 

13̔ PMI  14̔ ᶕ  

  

̔Wind̆  ̔Wind̆  

 

үȁ ‍  

½ ꞈ ¾ 

┼ ἂ₥ ő ᾔᶚ ő ᶸ 63.5 ο῝ԅ 1180 / ᵕ ὁ

ו 1060 / ᵕő ῒ ᴙ 120 Š61.5PBᶸ 1060 /ᵕ ὁ 920 /ᵕő

ῒ ᴙ 140 Š64.5 ;Ԉ 1170 / ᵕ ὁ 1030 /ᵕő ῒ ᴙ 140 ¢

Ṅк ő ỉṄ῝֞ᴙő ꞈ ◖ ő; ֶ ἆẔᴘמᾼ

ᵇᴧ῝őᵷ ͭ ṉⱨוᵐѵᾔ ὕőᴻᾮ ӊṉ¢῝ṟπᴙ ӊἬἏᵟ

ꞈ ו ő őṄѻпẆמ⁪῝ бṍő ѵ† ֶőἏᵟ

ᴻκҪẪ ᵇ¢ᵋ ꞈő◒וּ ῝ṟΉ ֞ḉ ᴙᴮ б őṄѻⱳ

֑б֞ő וּ őִ ⅎ῁ Ѹᶢὓ ה ꞈ ו Ѹ ő
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ꞈ῝ Ѹ ו ᴙ ᾶוּ ᾑ‏ г ¢ 

15̔  16̔  

  

̔ ̆  ̔ ̆  

 

½Ố ᶮ¾ 

ꞈ Ὼ ő֝ᾖỐ ѵőỐ ᶮⅎỌ ו Ἢӊ ᴙő

BDIο 2091ᴄő⁪ ᴙ 134ᴄőᴙḉ 6.2%¢ ⅎ῁б⅛ ֝ᾖ

Ố ᶮő ꞈ ή ה ḉ⁪֞BCIỪ ᶮ ӊ ὁוᾠ ő

Ἢ Ố ᶮ ᶃ ҙőᾑ ‏ ḉ ὁ¢ 

17̔  18̔  

  

̔ ̆  ̔ ̆  

½„ ¾ 

Ṅ῝ ὁő ṤѰ ᵓ „ו ≤Ṫῒ ῒ ő„ ῝ṟӊ

500 /ᵕ ήו ő Ḳṝי ő„ ῝ṟӊ őҝϖ

ő ῝ ᴙő ѻῑה ῒő „ ῝ṟᵋ ᾑ ֽő

ִ ᴙⱣῦ ᵓ ¢ 
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19̔ ֓   20̔ ӊ □ 

  

̔ ̆  ̔ ̆  

 

Ьȁᵏ Ὧ ‍  

ṄѻѰ ṍ őṄ῝֞ᴙőṄѻṍ ᶴᶴҟᾙ΅ őװ ᾼᵇԈṄѰ

ᾑ‏ ḉή ♠ ¢ őᶜשѰ φẪő Ὼ ҝ ѵṾ ő

ṵ֞ ϖו ᵇᵰὄ¢┼ỉῑ ῄ┐οṔő ỉ 9 ԈṄѰ ⁪ 8

Ὼ 3.5% 5670 ᵕőִ ⁪ ῒ16.5%¢ ỉ1- 9 ԈṄѰ 5.2574

ᵕő⁪ ῒ 10.7%ő ᾼᵇő ỉ ╫ ѰԈṄ 192.58 ᵕ¢

ỉ 9 ԈṄ ╫Ѱ 189 ᵕő⁪ 8 ו 189.5 ᵕ/ Ὼ 0.3%¢ ỉṄ

Ṱ ᾀṷвו ῄ ┼ ő10 ԈṄ Ѱ 193.39 ᵕő

⁪ 9 0.2%¢ κҪֺ Ѱ ő ỉ ԈṄѰ ♠֚ 7 ᵕ¢ṧ

┼Ọ Ṅ₣Ѱו ᵓϠῄ ő25% Ѱ Ṅő₦ Ṅו Ѱ ♠֚

1.75 ᵕ ő ש ỉ‌ Ṱ ᾜῄ ő₦ ỉ Ṱ ᾜ֞ḳ

710000 ᶚ őṧ┼ ᶜ ᶚ 25 ṷ₤ Ṅו ῄ

ő Ṱ Ṅ 1.775 ᵕ Ṅő Ṅ Ѱ ᵓϠő

Ṅוṵ ֞ ἕőִ◦ ׆ Ṱ ᾜεộ ו Ṅ

Ϡ ᶜ ő Ịκ Ẍ ő Ṅ ֞ḳ 1.6 ᵕ ő

ᵷ Ṅו Ѱ ῄ бεộ ѵ Ṅ ѻוѰ őῒ Ṅ֑ו

ő ѵ ῄ ṄוѰ ֞ḳ♠֚ 1.9 ᵕő Ṅו ֞ қ ו

ᾀⱳ֑ 566 ᵕő Ṅӊⱨ ᶤѷ ő♠ Ἥ бῄő ṵ֞ ו

еᶳ֞ḳ 2500 ᵕő ε+ Ṅѻוⱳ֑ ᾭ ᶤ ֞ қ ו

ⱳ֑ ő Ṅṵ֞ ו Ꞌ ╨ᴧ ֺ ᾔ῝ṟו ő
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Ṅⅎѷ ֞ḉ ו Ꞌ ᶑ ѵᵓ Ṅ῝ṟו ᵓ ¢ᶅ◒ו

Ѱ ӊ ֞ḉῺ ḳו б֞őִ ᾑῺ Ὼ őῺ ḉᵇ ὒ

ῄőִԅֺ ῄו ₅Ịּו◒ő Ị ₭ гῺ őѰ бῺő ṵ֞

ו Ꞌ‏ᵰὄőṄ῝ Ѹ ¢ 

21̔ ӊ   22̔  

  

̔ ̆  ̔Wind̆  

 

23̔   24̔  

  

̔Wind̆  ̔Wind̆  

 

25̔ ӊ   26̔ ֓ 

  

̔Wind̆  ̔Wind̆  
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Ь ‍̔ ‍  

1201ἂ 1205ἂ ьὔ ő ᾔ῝ṟ⁪ṍ ᾭ 1201ἂ Ᵽ

ьő ה 1201ἂ 1205ἂ ¢1205ἂ ԅרе 3895 ᴄᶑָמ

ו 4198,4200 őṧ┼ֺ Ố ᾔο῝ 4430ő 250

⁪ ἂ ő Ṅ ḱ 4180ḫ₱ő 4200 ֺ 20 ╫ ő

Ṅֺ Ὰ ᶃ֞ḉ ו  ő1205ἂ ᵋ ᾑ‏ 4000- 4200 ḉ ֽ¢ 

 

‍̔  

₅ἂᾺ ᶳ ᾘϖ ᶳ őԅ Ѹ őṵ֞◒וּ ו ӊ

Ḳ ő ἡẪὐ⅞ ᵓ⁪Ựו л ֞׆֚ ṵו ╫ἕőᵷᶜשѰ

ᴘ л▲ ő Ὼו ő Ѹ Ṅ῝ Ή ♠ו ő

ẪѢѰ ϼὄ¢ᵋו ῝őṄ◒וּ ὒ Β ő 1205 ἂ Ή

4000ḫ₱ ֽ ḳו ⁪ṍőἪ Ή ᴘ ♠ ¢я ő Ᵽ

ᵓ֨őᵋ 4000- 4200 ῦ ṍ מ ő 4300ő♠᷇ṍẍⱣ¢ 

27̔  

 

̔ ̆  

 

4300 

4000 

4200

0 
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ּ                                               

̔020-38011980 

E-mail: Chuanshanli@hotmail.com 

ӱн ̔F0232770 

                           

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

2011 11  

‾ ̆  

    ĺĺ11  

ת  
2011-11-1 ү 

б ̔ 

ü ╠ ҩ ̆

GDP □╠ Э □ ̆ ᾃ ҂  ҩ

╟ Ȃ ԏ ѝ ֓ ὡЭ ̆

Ἴ Ȃ 

ü ḡ ‾ ₢ ת̆ аέ

Э ֒̆ WTI 90 ἷ/ Ȃ 

ü ᵏ ὡҩ ̆ ᾃᶑ שּ

з Ԉ ̆ע ᾳᴳ Ӱ Ȃ 

ü ӱѐ ̆ ᶑ ὤ н ӊ

̆ Ȃ 

ü Ю б ֓ ̆

ѝѐ Ȃ 

ü 10 ֙ □Ἴ ̆ Ȃ

11 ֙ ̆ а ‾ ᾳЮ̆

″ ̆ ԏ ︠У ֙ ̆

Ю̆ ᴁ 25000̆  

11 ̆ ╒ᴁ 30500 Ȃ 

 

 

 

 

 

̔ ֶ Ԉ ᾃ Ȃ 

 

 

 

 

̔ 

ȇ Ȉ 

                            2011 10  

ȇ Ȉ 

                             2011 9 20  

 

 

 

ȁ □ ╗ ̔ 

 

̔  
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Уȁ10 ֙  

10 ᶺő ᾙἀ ₑⅎ῁Ḣ Ꞌ Ἳ‟ ו ֞ ¢

20 ő ҭҭהб₆׆╨ԋ ѵ᷄ ᾮ╙ᶢ֞őἻ‟ᴙ 25000ᴄŠ

ő ᵽԀ᷂≤ ∫ ֚ҝ ő ỉⅎ῁ ῒꜛő ῑν

Ѕ ᴘⱦ ѕ♠ ᴘőԋ Ἳ‟ᶑָ 10%¢⁷ 10 30 őἻ‟ 1201

ἂ 27815ᴄő 0.14%ő K Ѹ ő ᾔᵓ ᾔ

ᵇ 4000 /ᵕőἪꜛ ׆ 680 /ᵕ¢ ‟ Ṩ Ἳ‟ ő

10 30 304.2ᴄő ᵇ ᴙ 1.25%¢ 

 ᾔ ѵő10 ᾔ ᾔ ѵ֞ᴙ֣ᴮ ꜛ ή őἪ ᾔ ֽ

őִ ỉ ᾔ‟῝ ᶃ ő Ṱѻ ᾔ€ őṰѻпẆκҪ ₭

ᶚו ő ⱳ֑ Ҫ מ ¢ ‟ Ố ѵ ‟ο῝ 28800

/ᵕ őỐ ‟῝ṟ 28800 /ᵕ ő ЂḢἂ 29200 /ᵕ ő

ЂḢἂ 29200 /ᵕ¢ 

1̔ ֓ 2̔ ֓  

  

̔  ̔  

 

3̔ ӊὤҖ ֓  4̔п ҽ ἷ ֓ 

  

̔Windȁ  ̔Windȁ  
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үȁ ‍  

1ȁ ֶ ̆ ᾃ ╟ 

    ỉΈ ѵőϐ ѵ ו ᷂ᾀ ¢ᾀ ₅Ị ѵ

őṧ┼ ᷂ᾀѓ͡ ő ῄὃ‏ ₥ ᴧ∫ ᾘ₥ōEFSFŎ4-5

ύṊḹὄő ỌṊḹὄ EFSF‌ ᶝ ᾙׁש ᶝᾏו őEFSFṊḹ

ὄἪ ₥ẵ ׆֚ 1 őЂ ᵺ Ṧ AAA ᾳŠ

֚ҝ ő ᵓ בּ Ὼῆ 50%ő בּ ӽῺῆ 1000 Š

ϖ ᶚ őṥỉ ⅎ֚ҝ ו9% ᾳ ϖҸ Ṿ ő

2012 6 ׆֚ ו ϖҸ őбỌ║ ⁹ 11 7

ṥỉмѸᾀ ᴧ¢ ỉᶚ ő ו ỉἉ ő

ỉⅎ῁ ἀ ő ᾼᵇ GDP Ѹ 2.5%ő 2010 װ ᾼᵇ ווּ

ꜛ őᵓ ỉⅎ῁ṽ ו֞ ᶮ▲ װ ᾼᵇ Ѹ 2.4%ő Ҁӊ

ѵ ő ῒ ӽ ᵿв 3ᾼᵇᾼοו ỉ 142ῑмḩ 500 ő68%ו

ᴻҀỌ ѵ ¢ ῁ⅎו₵ ┼₭ гῺ ₑᵓ ỉ

ⅎ῁ᵽԀ ֬ור ¢ Ị ỉוᶜ῝г ẻבἪő ỉⅎ῁‏

Ḣ ¢ 

    ỉ ᶚ  ᾂᶾ 10 24 ṷвו ỉ 10 ᶺ PMI ő10 PMI

ԅ 9 ו 49.9 ᶑָ 51.1őӦ₱ 5Ṥ וּ ṍő ⅎ῁ ỰŠ 7

CPIҹ 6.5%ṍᴄἪőͼ ἀ∞ CPI ή őỉῑᵿḲ ῝ṟ

Ấᴄ ׆ה ő ῄ₦ Ἢ Ṥ ─ ᶮ῝ṟ (CPI) ḉ♠

ⱦ 5% ¢10 26 ῑν Қőñɔ ἡẪⅎ῁ ѕ ᵇ₭

ᴘòő ṷ▲ ѵ׆ Ὼ ῒ ו ᵓ ᴘו ᾔ

Ϫ ѕбᾀ ₩¢ ו ỉ‏ ₆╨ ᾙ ṵ ő Ị

ỉ ỉӊ ו ׆ה ◒ő‏ᵓ ¡֞ ἀẕ ᴻẅҝ Ҫ

¢ 
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5̔ ֒ б ‎ Ὧ̆ ̂ M2 ̃ 

 

̔Windȁ  

2ȁᵏ ̆ ḡ  

   ỉ (EIA) ┼ őֺ ỉ ᶮ 1833 őמ ₱ 5

וּ ő ₭ⱨ 792 ő⁪₱ 5 וּ ╫

134 ¢₭ⱨ ֞ḉῺ ῦ⁮ᶑ ỉ őᵷ ѻ▲Ṱ

7 ו 90.3% ‚ ֺ ו 83.1%ő ⁮Ѕ ֺ ỉ

מו ¢ ỉ Ϡő ⅎἂ ỉῑ(OECD)ו ⁪ ¢

ӊỉ (OPEC) ῄő2011 OECD ỉῑ ╫ ᶮ Ϡ‏ מ 30

¢ᵷϖ ┼ṧר ᵓ ỉ Ḝṷвו ῄ ᶳו┼ ₅Ị ő

9 ᶺ ỉЅẪ װ 2Ṥ ╫ 900 ¢ׅ

ỉ 9 ᶺЅẪ װ 2Ṥ ו‚ Ѱ ¢Ҫ

‚ ᾭ ѻ ῒṰ ᴧ ΅ ἀ ẖᵷῺ ¢ṵ ᶚ őṧ┼ ỉ

ᾀ(API)ṷвו ┼ő⁷ 10 21 ֺ ő ⱳ֑ ῒ 270 ő

ⱳ֑ ῒ 15.3 ő ᶳ ⱳ֑Ὼ 180 ¢EIA ṷвοṔ ő ⁷

10 21 ֺ ỉ ⱳ֑ ῒ 470 őҀӊ ѵ ¢

őOPEC ו ῝ ᵓѰ ỉὒ ᶮỉּו ᴻ ♠ ⁮ őו

ӽő ♥ ϰ 12 ᶺ├ ו ᾀ Ὼḱ ו Ѱ ¢ 

₴ẫ₱ ṵ ┼бῐőִ ᾠ Ѕ бᵎ ῒ¢

ᾙӊ ằő ή ő ῝Ѕ ӊו ṱ

ѵᵓ₆╨ ᾙו ¢ ◒וּ ₆╨ᶚ͡וӊ ő


